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SILVER CCINAGE AND CURRENCY TINK- 
ERING. 

The cable brings the news this week that there is some 
doubt whether Mr. Gladstone will consent to send any 
English representative to the adjourned session of the 
Monetary Conference appointed for April Ist, and that in 
view of this fact France seems uninclined to reconvene the 
Conference, unwilling to take part in another failure 

These are announcements that we would like to have 
read and considered at Washington, for they concern us 
more than they do any other country in the world. Ata 
very great sacritice we have secured a gold basis for our 
currency, and yet we have on our statute book and con- 
tinue in operation an act that is not only to-day driving 

mee GOld away from us to England, but is also delaying the 
-remonetization of silver by encouraging Europa to hope, 
and with good reason, that at last we will, through the 
operation of that act, become the sink into which, at 
not too much loss, they can dump their discarded silver. 

It is past our comprehension how our Senators can con- 

_ sent to spend their time over, for instance, such a trifling 
2° measure as a funding bill in which no one is interested, 
Whild’they see the business of the country already dis» 


ee 








which disturbance will end in confusion later on, if that 
cause is not removed. 

We have grown careless and overconfident under the 
influence of our large crops and long-continued golé 
imports. We think we can disregard the inexorable laws 
of trade and not suffer for it. Prosperity and the natural 
elation of our young life have encouraged the belief that 
the past condition is to be the constant one for our coun- 
try, regardless of our own acts. A common boast is that 
we hold the necessaries of life which Europe must have 
at our price; and further, as we raise the food and raw 
material for the world, we have the basis for manufae- 
turing cheaper than other countries, since our people 
can secure all these necessaries at first cost; so in our 
conceit we propose to feed and clothe the world. 

Theoretically these propositions may all appear indis- 
putable, but in practice, under existing fiscal legislation, 
they are proving mere sophisms. This year has shown 
that such dependence on us as is claimed does not 
exist, and, more than that, it has demonstrated that the 


dearest country of the whole world for the people to buy 


their food in and for spinners to buy their cotton in is 
the United States. Explain this as you will, the facts 
stated are clearly written in the records of our markets. 
And do they not raise a fear in the minds of even our 
over-confident Congressmen, that there may be something 
which is acting as a disturber of values, and also sug- 
gest to them the wisdom of carefully considering whether 
it is well longer to overvalue silver, shutting it out from 
our exports, and pushing it and silver certificates in to fill 
up the place gold would otherwise occupy ? 

Oh, we will raise larger crops next year, and that will 
change it all, is the ready reply. Very likely we shall 
raise larger crops ; the truth is, the crops to-day are every- 
where very promising, not only in the United States but in 
Europe, Asia and Africa, and the whole world has gone 
into wheat-raising under the influence of high prices. 
But if the past relation of things continues to exist, the 
United States will put the lowest relative value on gold 
that it puts upon anything in the country, just as it has 
done this year; so gold has been going out instead of 
wheat, instead of provisions, instead of cotton, instead of 
manufactures. And so it will go out next year, even if 


we raise the largest crops we ever did raise, unless pos- 
sibly speculative movements continue for a long time 
checked under the fear inspired by the lesson we are 
now being taught, and thus the day of retribution be 
deferred. 

The truth is, the influence of vicious currency legislation 
is not open to the sight, it is hidden and subtle, but breaks 
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out and reveals its work at times as it is doing now. 
These feverish spasms are intermittent, and as the catas- 
trophe approaches become more frequent and less under 
control. Wedo not expect these views or this warning 
to be accepted by aclass who are even now trying to 
see if they cannot invent some other kind of currency 
which has no intrinsic value or convertibility. It is the 
delight of such agitators to attribute the outflow of gold 
wholly te our small crops. That is an idea which is 
being constantly suggested, but the facts do not support 
it. We have still plenty of merchandise stacked up in 
our storehouses and barns. Grain is coming into the 
Western cities marvelously fast, cotton is fairly bursting 
our warehouses, and provisions are in excessive supply. 
Small crops later on, and abundant crops everywhere with 
low prices in Europe next year may serve to hasten the 
inevitable end. But they are not tke cause, only the 
means. 

We.appeal then to our conservative friends in Wash- 
ington to correct this tendency, and as a first step towards 
it, to stop the coinage of silver. A measure to that effect 
could be speedily passed, if the Government is in earnest 
in its recommendations, and the men who are guided by 
principle will unite in pressing it. We might also urge 
such action—as we have often done before and as Secre- 
tary Folger did in his report to Congress—on the ground 
that it would help to secure the remonetization of silver. 
That suggestion has special force now in view of the 
above intimation that the Monetary Congress may not be 
called together on the first of April. But the facts we 
have suggested here, disclose a more imperative reason for 
action. It may suit the political spirit of the moment to 
trifle with this subject ; and yet let us add that no states- 
man, party, or administration, will gain pleasure or profit 
out of the dropping of our currency to a silver basis. 








THE SPECULATIVE COLLAPSE. 


The recent break in foreign bourses and home produce 
markets gives occasion for numberless homilies on the 
wickedness of speculation as it is now carried on, and the 
immorality of the age that permits it so largely. We 
would like to join in this chorus if we thought it effectual 
as a remedy, even in ever so small a degree, for we never 
speculate ourselves, and according to our way of thinking 
could desire no greater evil for our worst enemy than that 
he should be possessed with this speculative mania. Still it 
is certain we believe that legislative prohibitions would not 
check it, any more than they would the small-pox or scarlet 
fever, and hence we cannot favor the restrictions that have 
been proposed. 

Nor can we see the utility of spending time talking 
about the morality, or rather immorality, of these 
large operators any more than of the smaller ones. They 
are all chips of the same block. So long as they are suc- 
cessful they are oracles, and get the reputation of carry- 
ing the largest intellect in their trade or circle, but when 
they lose in the venture, their judgment ranks at zero 
among quotable values, and the office-boys perhaps laugh 
at them. Whether they bought or sold 1,000, or 50,000, 
or 500,800, or more, bales of cotton or bushels of wheat, 
or stocks and bonds, seems to present but a trifling differ- 
ence, for at what number of bushels, or bales, or stocks 
or bonds can we say right becomes wrong. Is it not 
rather a distinction largely of money and of nerve? The 
man who buys or sells his thousand, would he not take the 
larger venture if he dared and could ? 

But however we may differ on these points, we at least 
agree with these writers in thinking that speculation in 


a 





this country is assuming marvelous proportions, and doing 
great harm to masses of individuals if not to communities, 
To an extent this growth is natural, and perhaps the evil, 
because so recent, is in its worst phase now. Quickened 
communications modified all business methods, but the 
rapid rise of produce, cotton and other Exchanges fur. 
nished the machinery and multiplied speculative facilities 
many fold. Now aman with a very few dollars can take 
his chance, or perhaps we might more properly say make 
his bet, on the fluctuations of the next twenty-four 
hours. The future sales of cotton at our New York 
Exchange last crop year were 29 million bales. Thus 
far this year they have been about 20 per cent in excess 
of the same months last year, while the New Orleans 
Exchange—which only started these calls about two years 
ago—already has reached the 124 millions of 1880-81 and 
will probably more than double it before the season is out, 
In fact, take the whole country together it is probable 
that 85 millions of bales will no more than cover the total 
sales of cotton futures during the season of 1881-82, which 
if we value the bales at $50 each, would represent 4,250 
millions of dollars! Were we, in like manner, to aggre- 
gate the sales of grain and provisions at all the Hastern 
and Western markets the results would be even more 
surprising. 

Are not such figures as these wonderfully suggestive of 
severe losses and painful experience. If the losses were 
confined to the professional speculator wholly or mainly, 
less harm would be done, but they include all classes. 
Still, we are inclined to accept the cold view that this is 
healthful, purely educational, teaching the severe lesson 
that man must live by the sweat of his brow. It appears 
as if nearly every person required to pass through some 
such experience before he is willing to settle down and act 
upon that conclusion. A short road to wealth, is an early 
and a common dream, but not one speculator in a thousand 
profits by his ventures. He may for a time, but the end 
is loss. A broker said not long since, that he had on the 
average anew crop of customers every three years, as it 
took about that time to exhaust the old ones. This is a 
prominent reason why the South does not accumulate 
wealth faster. It always speculates on the cotton crop, and 
almost universally on what is called the bull side. Many of 
the Southern people are so wedded to their idea that they 
dislike the giver of any information which does not help 
their theory. We noticed that a Mississippi paper, not many 
days since, congratulated the South because it had, through 
the success of the future market at New Orleans, secured a 
Southern regulator of cotton values ! 

But the chief question is what can be done to check this 
speculative propensity. We cannot see that any legisla- 
tive action is desirable except to have our currency in a 
thoroughly convertible state, and then we shall possess a 


regulator which will materially help to keep such operations 


within fixed limits. Men, however, will inform themselves, 
or think they inform themselves, and trade on that 
information, or they will speculate without any*informa- 
tion, simply on the chances. We will have to leave it to 
experience to make wise men of them, for experience is 
after all in such cases the great corrective. The casualties 
during the past two weeks at Chicago, New Orleans, New 
York, and elsewhere, are likely at feast for many a season 
to prevent attempts to corner whole crops of grain or cotton. 
Biddle’s effort and failure in 1839 served as a lesson for 
nearly ageneration. The present disasters if not equally effi- 
cacious will not soon be forgotten. Some claim that the banks 
encourage these ventures. Of course they loan money, as 
it is their business to do. We have seen no evidence as 


yet that they have violated the law, or have even acted 
































FEprvary 18, 1882.] 


THE CHRONICLE. 189 











imprudently in the loans made. It is quite impos- 
sible for banks to keep outside of speculative actions. 
If they do not involve themselves, it is to be pre- 
sumed that their course has been legitimate and con- 
servative. 








THE FIGHT FOR NEW JERSEY CENTRAL, 


Mr. Jay Gould evidently has not ceased to take an interest 
in the affairs of Jersey Central, if recent developments 
offer any indication of his feelings. It is just about a year 
since he made his advent to power in the directory of that 
road. Nothing very startling has transpired in the interval, 
though a very beautiful scheme for an exchange of busi- 
ness with the Wabash was devised, which it was resolved 
with great unanimity to carry into effect. This done, Mr. 
Gould apparently relapsed into inactivity about the read’s 
doings, and this led some very worthy people, with an eye 
to their own best interests, to try the potency of their own 
charms over the susceptible and fickle body. Suddenly 
Mr. Gould again appears on the scene and all is con- 
fusion. 

Mr. Franklin B. Gowen, having secured Mr. Vander- 
pilt’s backing for Reading, and thus assured to that com. 
pany a Western outlet, concluded very naturally and very 
wisely that the Jersey Central would make a not unde- 
sirable addition to his acquisitions and increase the Read- 
ing’s power, by confirming it in the possession of an excel- 
lent outlet to New York. The Bound Brook route to New 
York, it will be remembered, is formed of the Delaware 
& Bound Brook, leased to the Reading, and a piece of 
the Jersey Central. Undoubtedly Mr. Vanderbilt was 
informed, and assented to Mr. Gowen’s scheme. But Mr. 
Garrett, as is well known, is also anxious to get an 
independent outlet to New York (the Baltimore & Ohio 
now using the Pennsylvania line entirely), and was, it 
would seem, already in the field. Mr.Gowen went to him, 
told him he was of the same mind, and succeeded in 
inducing him to consolidate operations. Accordingly, the 
two gentlemen united forces, and laid their plans for the 
capture of the road. All went well. Mr. Gould apparently 
was Willing to part with the property, and made no show 
of opposition. In consequence, Messrs. Gowen and 
Garrett felt sure of obtaining control, and took no pains to 
conceal their belief. In fact several announcements, at 
least semi-official in character, have gone forth within the 
last two weeks stating that these gentlemen held an un- 
disputed majority interest. And in view of Mr. Gould’s 
wonderful apathy in the matter, no one cared to dispute 
the assertion. 

It is just possible, however, that the plans of Messrs. 
Gowen and Garrett may miscarry. It is noticed that dur- 
ing the last day or two they have not spoken so confidently 
of their ability to obtain control, and proxies are being 
sought in their interest, which may be a sign of weakness. 
Whether or not Mr. Gould has any present use for the 
property, is not quite clear. But this much is certain, that 
he entertains a feeling of deep enmity against Mr. Gar. 
rett, and will never let an opportunity slip to defeat that 
gentleman’s ends, Mr. Gould has various grievances 
against President Garrett, and the Baltimore & Ohio’s use 
of its telegraph lines is even now an active sore rankling 
in his breast. Our readers will remember his effort to 
wrench the Ohio & Mississippi from the Garretts, and 
thus cripple the Baltimore & Ohio system. He was batf- 
fled there. But surely this could not have been balm for 


his wounded feelings. What seems more probable is that | 


he is merely biding his time, and will strike in retaliation 
at the proper moment. 
There would appear to be little doubt that his indiffer- 





ence about Jersey Central was assumed, and assumed for 
@ purpose. In this way he succeeded in throwing Mr. 
Garrett off his guard. This effected, he could the more 
readily work Garrett’s defeat. Mr. Garrett has bought 
largely of the stock of late, and it is possible that he may 
even hold more than the Gould party now. It does not 
follow, however, that he will be able to control the next 
election. Mr. Gould may be able to prevent this, by a 
resort to means that he has before employed elsewhere, 
and which he will not hesitate to use again. A bill 
rushed through the Jersey Legislature this week, lends 
support to this theory. This bill provides that corpora- 
tions within the State may increase their capital to provide 
means for the payment of any of their outstanding bonds, 
in an amount equal to the principal of the same and inter- 
est thereon. It is believed that this bill was inspired by 
the opponents of Mr. Garrett; atany rate, its application 
to the case of the Central is clear. 

The Gould party are in power, and should they desire 
they could, under this law, add several millions to the 
present aggregate of the Central’s stock, which would no 
doubt seriously interfere with Mr. Garrett’s plans, Most 
of the Central’s bonds sell very high, and the holders 
would scarcely care to exchange them for stock ruling 
below par. But there is one issue of bonds, which the 
company can call in at its pleasure. The adjustment- 
mortgage bonds the company has the option of redeeming 
at any time at par. Their aggregate is $5,550,000, and in 
this amount the stock could be increased. The new mort- 
gage bonds ($5,000,000) issued last year by the American 
Dock & Improvement Company might possibly be made to 
answer the same purpose. These can not be redeemed at 
less than 110, but as they sell in the open market at about 
par the Gould party could easily buy them up and get 
stock in return. At the present price of the stock this 
would hardly be profitable, but it would be available as an 
extreme resort, and if there should be much competition 
to get control the stock would no doubt go up, and then 
this objection would be avoided. The income bonds to 
amount of $2,450,000 might also prove serviceable, if 
necessity required. Like the American Dock & Improve- 
ment bonds, they do not mature for many years—not 
until 1908, twenty-six years hence—but like those they 
could be hought in the open market at not much 
above par, their present price being about 102@103. 
Thus 13 millions might be added to the present 
184 millions of capital What Mr. Gould will do 
cannot of course be determined at present, but if, as is 
generally believed, the next election will not take place 
until next May he will have plenty of time in which to 
mature his plans. The road is still in the hands of the 
Receiver, but it is believed that ere long the application 
recently made to have the property restored to the stock- 
holders will be granted. 

In the street it was at one time current belief that 
Mr. Vanderbilt and the Pennsylvania Railroad were 
making common cause with Mr. Gould against the 
Baltimore & Ohio and Reading. At first sight 
it would appear strange that Mr. Gowen, repre. 
senting Mr. Vanderbilt in Reading, should be in 
negotiation with Mr. Garrett; but the explanation prob- 
ably is that the Reading is dependent upon the Jersey 
Central end of thé Bound Brook line, and as it 
looked as if no obstacles would be placed in the way of 
Mr. Garrett’s acquiring the road, it was thought better 
to provide against an emergency, and Mr. Gowen 
was put forward for the purpose. When, however, it 


appeared that there was to be a struggle for posses. 
sion, Mr. Vanderbilt himself came forward, followed his 
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natural inelination, and threw his lot with the Gould 
party. Ifthis is a correct interpretation of Mr. Vander- 
bilt’s part in the affair, then the Reading will retain the 
Bound Brook outlet, whichever party succeeds in getting 
the upper hand—by Mr. Gowen’s alliance with Mr. Garrett, 
if the Baltimore & Ohio comes out successful; by Mr. 
Vanderbilt’s alliance with Mr. Gould, if the latter 
is successful. Thus the Reading is protected in any 
event. . 











THE FINANCIAL SITUATION. 
Each day’s experience adds new proof of the commer- 


-eial oneness of the world, under modern methods and 


appliances. Paris seemed quite a distance off and totally 
disunited from America a month ago; but we awoke 
ene pleasant morning suddenly to learn that she was 
really our next-door neighbor. The first shock, however, 
only hit us indirectly, enabling us to feel how very silly 
French speculators had been. This week the blow came 
nearer, and while struggling under our millions upon mil. 
lions of bushels of wheat, barrels of pork and bales of 
eotton, we have gained a faint vision of our own silliness 
too. , 

And yet what a bold idea, worthy of even the American 
mind, this cornering of whole crops of produce was. But 
it was not original, for some of our readers no doubt 
remember the circular issued on the 6th of June, 1839, 
by Messrs. Humphreys & Biddle citing their arrangements 
(“adequate means on both sides of the water”) for cor- 
nering the coming cotton crop “until prices vigorously 


“rally.” Svwill those who remembered that experience 
were notin this. A man rarely attends his own funeral 
twice. 


Among outsiders it has been evident for a long time, even 
before we felt the Paris shock, that our load was getting 
heavier than we could bear. It was very easy to shut out 
European markets from us, because it is always easy to 
dam a small stream; but it was the accumulations after 
that, which such operators never measure, that were sure 
to force the passage in theend. The first signs of the 
break were indicated a week ago; the results up to the 
this hour will be noted in our market reports. Of course 
struggles are being made, and they will continue to be 
made, to stop the decline and recover lost ground. But 
the game is lost for this year, and the remainder of our 
erops wil) be marketed at less than we might have real- 
ized, had we chosen to let the world have them earlier in 
the season. 

In our last issue the effect upon the stock market of 
the failure of a cotton speculator, who was also interested 
in Louisville & Nashville, was recorded. This was but 
the beginning of a series of shocks which fell upon Wall 
street during the past week, the more important of which 
were directly chargeable to the tumble in provisions, bread. 
stuffs and cotton. Speculators for a decline in securities 
who had been discouraged but not disheartened by the 
strength the market displayed after the direct effects of 
the French crisis had been felt, renewed their efforts to 
break down prices and were singularly fortunate in their 
operations. Of the many things that combined to aid 
these speculators, we may mention the fall in Tennessee 
bonds under the decision of the court, which had a 
tendency to unsettle confidence in securities of some of the 
Southern railroads ; the sharp decline in Boston Hartford 


_ & Erie bonds alarmed holders of other property of this 


character ; the reorganization scheme of the Columbus 
Chicago & Indiana Central not only disgusted those who 
had speculated in the stock of the company in the hope 
that the Jens oending litigation would result in an 


amicable adjustment, but also others who looked upon the 
proposition as unfair and unjust; a sharp drop in Ohie 
Central stock, caused by the announcement of an issue of 
80,000 shares for distribution to subscribers to the River 
division, likewise affected other properties controlled 
by the Seney Syndicate; the discovery that shrewd 
operators had managed to unload some of the Wabashes, 
while the market for them was kept strong 
by adroit manipulation, tended to induce speculators 
for a fall to test the support which other Southwestern 
properties appeared to have, and they were doubtless 
gratified to perceive that the prop was comparatively 
slender. 

These, and other similar adverse circumstances, added 
to the rapid fall we have had in _ cotton and 
breadstuffs, causing failures of greater or Jess magni- 
tude and panics in Western and Southern markets, 
served very naturally to demoralize the traders in stocks, 
This demoralization finally became so general that holders 
seemed only desirous of geiting rid of their properties 
without much regard to price, forgetting for the moment 
that they were thereby doubtless playing into the hands of 
the speculators, who were the real cause of the extreme 
demoralization. At such times even professionals lose 
their judgment, and the example set by them is contagious. 
The excitement appeared to subside on Thursday after- 
noon. It was then believed that the breadstufis and cotton 
markets had reacted; that commercial bills had been made 
so rapidly that exchange was weak, and no more gold was 
likely to be exported for the present; that the foreign 
markets were improving. Moreover, it was evident that 
even the most active of the speculators for a decline did 
not now believe that the immediate future was so full 
of peril as had been represented. Railroad earnings con- 
tinued large, and furthermore the fall in breadstuffs 
brought prices to a point at which it was probable the 
movement to the seaboard would be increased so as mate- 
rially to augment the business of the roads. Of course 
it was argued also that the liquidation in progress in 
produce speculative circles would release a part of the 
money which had been employed in carrying these 
staples, and when released it would naturally find its 
way to this centre. Soa more hopeful view was taken, 
inducing purchases again, which steadied the market. 
Yesterday the feeling was less settled and prices 
fluctuated, closing, however, in most cases at some im- 
provement. 

Since the exchange market declined below the gold 
shipping point, it has continued dull, but steady. There has 
been a good demand for sight bills, and early in the week 
this was so far in excess of the supply, that on Tuesday 
$1,000,000 American and $51,000 British gold was 
sent to Europe. Since then the tone has been weaker, 
owing to the offerings of bills drawn against anticipated 
shipments of staples, but the supply of these bills is not 
sufficiently liberal to make any very decided impression 
upon rates, for the reason that holders’ and buyers’ views 
are widely divergent, the latter being disposed to select 
only first-class names, and the former demanding pretty 
full prices for all their bills. More liberal offerings of 
commercial sterling may reasonably be expected very 
soon, then rates will fall off, and the market will doubt- 
less become more active. The demand has not been 


wholly for the purpose of covering cable transfers, but to 
remit for securities sent here from Europe, the incoming 
steamers having, as is understood, brought a general 
assortment of railroad properties. The fullowing shows 
relative prices of leading bonds and stocks in Isondon and 





New York at the opening each day. 
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| Feb. 18. Feb. 14. Feb. 16. Feb. 17. 


Lona’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lond’n 
prices.*tprices.|prices.*|prices. prices.*|prices.| prices.* 

\Fives | tusse | 11771 | 118 | 117-84] 118 | 11784) 117% | 117-B9] 11734 
ain rote aa 101-8 | 102% | 102-00 | 10234 | 102-00 | 102 | 102-00] 101% 
Brie..... 99°80| 9034] 39°80} 39%%/ s052| 3034/ Sv03| 33%%} 39°40] 3014 
Ga com | 90°18] usig| 9918| 96%| 9918] 9834] 98:20] 981g) 98°20] 9834 
mi. Cont,| 135°51 |19234¢| 196°25 |139%4¢| 192°81¢|132}¢¢] 18282] 132 | 19252] 13234 
W. ¥. C..| 130°60 | 19054 | 131-09 | 13034 | 190°85 | 19054 | 180°35 | 190}4'| 131-09) 181 
Reading| 81:54+| 62% | SI°911| 6254| S1S4t] 62 | 31°05t| 61 | 30'80+| 613g 


Bxch’ge, | 
cables.| 4°91 4°91 | 4°01 4°91 491 


; sented bans/'9, yar value 

The Bank of England return for the week shows an 
increase of £1,400,000, which brings the bullion about 
£300,000 above the amount in the Bank January 26, im- 
mediately after which the withdrawals commenced for 
Paris. It is possible that the receipts this week were 
augmented by the arrival of $3,350,000, which left here 
on the Ist and 4th inst. The cable has daily reported 
the gains by the Bank on balance, which together have 
amounted for the six days to £984,000. These reports 
have been accompanied by the announcement that 
exchange at Paris on London has been maintained at 
points favoring the last-named city, thus showing that the 
drain to the Continent has ceased. It is possible that the 
6 per cent rate at the Bank of England has attracted 
thither bullion from some parts of the Continent other than 
France and Germany. That France has as yet returned 
much gold to London does not appear probable, for the 
eable reports a gain there of 9,825,000 francs gold during 
the week, and a loss of 5,900,000 francs silver. Most 
likely these large gains of gold reported by the Bank of 
France since the crisis, came largely from the deposits of 
the tax receivers who are thus depositing their gold and 
paying out silver. The Bank of Germany since last re- 
port has lost 2,860,000 marks. The following shows the 
amount of bullion in each of the principal European banks 
this week and at the corresponding-date last year. 


Feb. 15. 





N.Y. |Lond’n| N.Y. 
prices.|prices.*| prices. 




























































































Feb. 16, 1882. Feb. 17, 1881. 
Gold. Silver. Gold. Silver. 

2 = 2 & 
Bank of England........ i Cin dncaceteons 27,012,124) ........ aia 
Bank of Franoe.......... 32,655,787/45,116,557)|21,848,353/418,458,554 
Bank of Germany ....... 6.891,162/20.673,488]| 7,160,250/21,480,750 
Total this week.......... 60,247,869/65,790,045)||56,020,727/69,939,304 
Total previous week ..... 58,.480,846/66,1 13.202 54,906,222(60,606,153 








Money lias been in fair demand during the week, and on 
Wednesday, owing to the shifting of loans consequert 
upon the decline in stocks, there was a sharp inquiry, but 
later in the day, as. on almost every day of this week, the 
offerings were comparatively liberal and the rates fell off. 
The demand for money is limited by the short interest in 
the stock market and the supply is unusually abundant 
from the fact that many capitalists have been out 
ef stocks for some time and while waiting 
for an opportunity to invest have kept their money with 
banks or trust companies, who have pressed it upon the 
market whenever the demand became at all urgent. The 
domestic exchanges show little variation compared with 
last week ; and at no point, except Chicago, are they 
decidedly against this centre, and there the rate has fallen 
to 75 cents per $1,000 discount, thus again drawing 
fands from this city. The Treasury operations for the 
week have resulted in a gain, which is a loss to the banks, 
ef $3,146,845 15. The following will show the extent of 
the interior movement for the week. 











Receipis at and Shipments from N. Y. Receiwed. Shipped. 
i SI ES Se i = ope $677,000 $741,000 
PR esha dvcdiie Mhieddddsicssise 13,000 60,000 
Be SE A Re I $690,000 | $811,000 











Four million dollars gold were taken out of the vault of 
the Bank of America during the week, for aeeount of the 
associated banks. 

The statement of the banks last Saturday was again 
made up on declining averages for specie, and $800,000 gold 
was withdrawn that day for shipment by the steamer sailing 
on Sunday. On Monday the banks lost $1,000,000 gold 
which was shipped on Tuesday. Making allowance for 
the declining average on Saturday and the exports of gold 
since, the following will afford a basis for determining the 
character of the exhibit this week. 


A. 











Into Banks. | Outof Banks} Net Loss. 
Sub-Treasury operations, net... iesened $3,116,845) $3,146,845 
Interior movement.............. 690,000; 811,06 121,000 
RETESET PS» $690,000} $3,957,815 $3,267,845 











Government bonds were steady until Thursday when 
there was a fractional decline on limited transactions. 
The Secretary of the Treasury has as yet given no notice 
for the redemption of bonds of the 107th call without 
rebate of interest. The redemption of bonds at the Sub- 
Treasury during the week have amounted te $3,000 of 
the 105th call and $53,000 of the 106th. There are now 
about $3,000,000 of both calls outstanding. 

The payments by the Assay Office through the Sub- 
Treasury have amounted to $39,864. The receipts by the 
Assistant Treasurer from the Custom House were as fel-- 
lows. 





























Consisting ef— i 

Date. : Gold U. §. Silver Silver 
" Notes. | Dollars. Certificates. 
Feb. 10...| $553,615 50| $413,000] $32,000} : $102,000 
“ 4... 400,287 59} 271,000} 38,000 91,000 
“ 13....| 741,434 17] 596,000) 31,000 115,000 
“ 44....| 581,249 53| 414,000} 35,000 31,000 
“ 15...1 537,611 91]  416,00C} 56,000} 65,000 
“ 16....| 646,732 41| 498,000} 53,0004 98,000 
Total...} $3,410,931 11| $2,614,000/$215,000] $3,0008 $550,000 











ENGLAND'S FEAR OF INVASION. 


There is something novel about the idea of England 
being afraid of invasion. For eight hundred years her 
soil has been untouched by an invading foe. The impreg- 
nability of her wooden walls and the invincibility of her 
hearts of oak were for ages proverbial; and in later years, 
since the wooden walls gave place to those of iron, we 
have been accustomed to regard that island as the one 
secure and invulnerable spot perhaps in the world. Ne 
matter what might happen on the Continent—the nations 
might tear each other to pieces; no matter what might 
happen on the adjacent waters—the channel might be 
strewn with the wreck of contending fleets, the British 
Isle would sit secure, calm and serene, encircled by her 
“streak of silver sea.” 

This comforting thought—this feeling of safety and 
seclusion—has, it appears, been seriously disturbed; and our 
English cousins, for the first time since the invincible 
army of the First Napoleon lay encamped on the heights 
of Boulogne, waiting for favoring gales, begin to dream 
of possible invasion. 

It is well known that for years past a project has beer 
on foot to tunnel the English Channel. Such a tunnel, it 


is undisputed, would be an immense benefit to commerce 
—an immense convenience to commercial men and to 
travellers generally. The distance between France and 
England is not great; but it is safe to say thaé the cross 
ing of the channel is, as a rule, one of the most unpleasant 
experiences. To be able to pass from English te French, 
or from Freneh to Engliah soil, without any of the discom- 
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forts of the voyage, and in the brief space of half an hour, 
would certainly be an added pleasure to the tourist, not 
to speak of the advantages from the point of view of trade 
and commerce. A channel tunnel would be a mightier 
triumph of science—a grander illustration of modern pro- 
gress—than the Suez Canal or any method which may be 
adopted for cutting through the American continent and 
uniting the waters of the Atlantic and the Pacific. Nor 
does it appear that there is any real difficulty in the 
way. The sea bottom has been carefully surveyed; and 
both French and. English engineers have agreed as to the 
feasibility of the enterprise. A few years from now, and 
it was hoped that the ride from St. Petersburg, from 
Vienna, from Berlin, from Brussels, from Paris, to Lon- 
don, or vice versa, would be accomplished without the 
necessity of enduring the miseries of that old chopping 
sea. 

It has suddenly occurred to the English mind, how. 
ever, that the conveniences which might result from a 
channel tunnel would be more than counterbalanced by 
probable inconveniences and even dangers. If the tun- 
nel could be used for peace purposes, it might also be 
useful for those of war. France and England are now at 
peace, as they have been for many years ; but France and 
England might have a difference ; or an invading army, 
as has frequently happened in the past, might be in pos- 
session of French soil. In the event of a difficulty 
arising it is easy to conceive of the advantage which 
would result to either party from the sole controi of the 
tunnel. That it should fall exclusively into the hands of 
anyone party is certainly not very likely; but it is not 
to be excluded from the probabilities. It might hap- 
pen. It is not conceivable that England would ever 
allow her ambitious designs to tempt her to make an 
invasion of France. It is conceivable, though, that 
such complications might take place on the Continent as 

“to suggest and encourage the invasion of England. In 
such a case, an effort would be made to obtain pos- 
session of the tunnel; and such possession is pos- 
sible by a surprise either through the tunnel or 
by sea. That it would be possible for the enemy to make 
‘himself master of both mouths and thus precipitate an in- 
-vading army on English soil has been shown by several 


:able writers, and some of the most competent military | 


Men in the three kingdoms have expressed opinions un- 
favorable to the construction of the tunnel. In view of 


:these opinions the Government have agreed to reconsider 
| long delayed. Hopes were at one time entertained that a crisis 


the matter. 
It is, perhaps, premature to say that the enterprise 
will be abandoned. The presumption, however, is that for 
.% time, at least, nothing more will be done in the matter, 
as the Government will have to look at the question in all 


its possible aspects. Pity that agreat and beneficial enter- | 


prise should be hindered by such a cause, but England is 
not to be blamed for first looking to the security of her 
position. 





Tue Connecticut MourovaL Lire Insugance Company reports 
another year of prosperity. In 1881 the Connecticut Mutual 
raised its gross assets to $50,258,000, increased its actual invest- 
‘ments nearly $1,000,000, paid to poliey-holders more than 
36,000,000, of which nearly $4,000,000 went for death claims 
endowments, and has a clear surplus of $8,387,572 over all 
liabilities as determined by the highest standard. This com- 
| — is too well known throughout the country to require a 
of commendation, but it may be said that the integrity of. 
the management has always been above reproach. The omens 
has not undertaken to cut rates down below a fair standard, 
nor does it offer to insure anything and everything at lower 
rates than any other company; but it aims to give its per. 
holders an undoubted security for their premiums paid. The 
-company’s operations, extending over a period of thirty-six 
Tae. have shown a _— income of $161,794,082, of which not 
Jess than $95,649,598 has been returned to policy-holders, 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 














EXOHANGE AT LONDON—Jan. 28.{| EXCHANGE ON LONDON. 
On— Time. Rate. a ay Time. Rate 
Amsterdam .| Short. |12°1% @12°2% jjJan. 28) Short. 12°15 
Amstercam .| 3 mos. }12°5% @12°6% |} -.... iN eee 
Antwerp .... s 25°60 @25°65 |\Jan. 28! Short. 25°24 
Hamburg... eo 20°65 @20°70 j|\Jan. 28 aay 20°44 
Frankfort... es 20°65 @20°70 |{iJan. 28 “ 20°44 
BOTTA coco oc 20°65 @20°70 |\Jan. 28 - 20°44 
Copenhagen.| .... {18°47 @1850 |! ..... waa 2... meen 
St.Petersb’g.| .... 24 @23% ff ....- re 
Re Short. {25°10 @25°20 !‘!\Jan. 28) Short. 25°13 
PEED covccces 3 mos. | 25°4216@25'5219}|Jan. 28] 3 mos. 25°15 
Vienna...... “ 12°1742@12°20 j\Jan. 28) Short. 12:00 
Madrid...... ad 457g@4355g ~CO}]sCitj‘t ee elmeaar eats ar | gual 
ES a » 45%@4510 ~=O||:«C«wW «wt idee OE Sie, 
Genoa .... o 26°60 @26°70 |\Jan. 28} Short. 26°10 
Lisbon ...... “ 5733@575g «Oot|siw tee a Re Orr ae 
0 ee ee Jan. 25) 3 mos. 983g 
a eee Jan. 28) Short. 484 
Bombay .. ..|60 @’ys 1s. 77ad. Jan. 28) 4mos. 1s. 87164 
Calcutta .. .. " ls. 77ed. Jan. 28 i” 1s. 87;¢d. 
Hong Kong..} ..-- | = ««««-- Jan. 28; “ 38. O1gd. 
Dbeacl <cac | i sovese Jan. 28; “ 5s. 133d. 























[From our own correspondent. | 
Lonpon, Saturday, Jan. 21, 1882. 

The money market has presented a very quiet appearance 
during the week, and the New York Exchange having advanced 
to 4 8334, increasing ease is anticipated. In the open market, 
the best three months’ bills are freely taken at 4 per cent; 
but the directors of the Bank of England have made no change, 
their published quotation being still 5 percent. This week’s 
Bank return is of a favorable character; the total reserve 
having been augmented by £781,673, increasing its proportion 
to the liabilities of the establishment from 34°40 to 37°69 per 
cent. The supply of bullion has been increased by £287,778, 
due almost entirely to the return of coin from provincial circu- 
lation, and the circulation of notes has been diminished by 
£493,895. The Bank of England has gained no strength, how- 
ever, from foreign sources, and it is not probable that, as far as 
the Continent is concerned, the exchanges will rule sufficiently 
in our favor to bring gold to the London market. The advance 
in the American exchange leads some to incline to the opinion 
that before long shipments of gold will be made from New 
York to Europe, as the sales of American bonds by European 
holders are understood to have been of late very considerable. 
It is quite possible, however, that any such movement would 
soon be checked. After a somewhat protracted period of 
depression, the market for American bonds begins to show 
signs of renewed activity, and the stock markets generally, 
which have of late been very weak in consequence of the con- 
dition of semi-panic, if not of actual panic, on the Paris Beurse, 
now present a firm appearance. 

It has been known for some time past that the cendition of 
affairs at the Paris Bourse was most unsatisfactory, and sur- 
prise has been expressed at the fact that a break-up was so 


of any impertance would be avoided, but events have not jus- 
tified that belief. This week the Lyons and Loire Bank has 
been compelled to suspend payment, that institution having, it 
is understood, made heavy advances to speculators. The an- 
nouncement of that failure caused great excitement in Paris, 
and a state of great distrust prevailed. The applications for 
assistance to meet the crisis were very numerous, and in those 
cases in which it was practicable no difficulty was experienced 
in obtaining the advances required. * That assistance mitigated 
the severity of the crisis, and a better state of things is now 
reported. This panie cannot in the end be otherwise than 
beneficial in its results. Speculation had assumed very danger- 
ous proportions, and an impending crisis has always a bad 
effect as business generally becomes deranged. As usual, credit 
has been overstramed; the markets, as far as the Bourse is 
concerned, have been glutted with weak speculators, but these 


‘ will be weeded out, and it is hoped that a state ot things will 


soon exist which will promote confidence and enable all legiti- 
mate traders to carry on their avocations without fear of the 
consequences. Probably, however, the crisis is not over yet. 


The panic of this week has been brought about by the arrange- 
ments incidental to the mid-monthly liquidation ; but the prin- 
cipal liquidation will not commence until the first of February, 
and terminate on Feb. 5, and between now and then much 





| 


anxiety must necessarily be felt. 


We may hope, however, that 
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when that liquidation has been completed a healthier con- 
dition of things will have been brought about, and if that 
should prove to be the case, other financial centres may be ex- 
pected to derive some benefit. 

The crisis in Paris has had considerable influence here, and 
the banks have been still more cautious in making advances 
upon Stock Exchange securities. The trade demand for money 
has been upon a very moderate scale, and consequently the 
money market has presented a very quiet appearance. There 
is no reason at present for believing in any revival of activity, 
but as the Bank of England does not receive any considerable 
supply of gold from abroad, the directors are not likely to 
make any change in their rates of discount, notwithstanding 
that the open market quotations continue to decline. Should 
there be an export of gold from New York, the effect, if it 
could be shown that the movement was likely to continue, 
would be very decided, as the value of money in this country 
would decline considerably. Any relaxation, however, of the 
Bank of England’s terms would, in all probability be speedily 
felt; and, although the American exchange on London has 
improved so much of late, any decline in the value of money 
here would be likely to check the movement. The quotations 
for money are now as follows: 


Per cent, {| Open market rates— Per cent 
ee BEDE. cnccqqnesseeveoes 5 4 months’ bank bills..... 372@4 
Open-market rates— 6 months’ bank bills..... 4 @Alg 
0 and 60 days’ bills..... 37g@4 4 & 6 months’ trade bills. 449@54 
3 months’ bills........... 37g@4 ‘ 


The following are the rates of interest allowed by the joint- 
stock banks and discount houses for deposits: 


Per cent 
i i ee lo a cee emebebeaineanen 
Discount houses at call ................-... sevccee seaerceccccerces 319 
Do with notice of withdrawal.................. ... 3% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for English wheat, and the 
Bankers’ Clearing House return, compared with the four 
previous years: 


1882. 1881. 1889. 1879. 
£ £& £ £ 
Giroulation.........0.- 25,143,490 26,365,215 27,094,270 33,243,450 
Public deposits. ...... 3,942,393 4,663,711 4,119,540 3,972,478 
Other deposits ...... . 24,613,580 24,973,507 30,854,581 32,599,418 
Governm’t securities. 13,661,986 14,353,300 13,904,788 17,092,974 
Other securities ...... 22,216,521 20,517,645 18,306,240 26,371,438 
Res’ve of notes & coin. 10,856,462 12,913,933 15,933,679 11,466,447 
Coin and bullion in 
both departments.. 20,549,952 24,279,178 28,027,949 29,709,897 
Proportion of reserve 
to liabilities ........ 37°69 A ee 
eee 5 p. ¢c. 3ig p. C. 3 Pp. ¢. ip.c 
SE saison eves ee 9838 985, 961g 
Eng. wheat, av. price. 45s. 5d. 42s.1d. 45a.11d. 383. 11d. 
Clear’g-house return .150,4136,000 156,622,000 144,198,000 92,176,000 
The following are the current rates for money at the lead- 
ing Continental centres. 
Bank Open Bank Open 
rate. market rate. market 
Pr. ct Pr. ct Pr. ct. - ct, 
POMEB. 000 voce cos 5 >. Sich: ebewee 4 
Brussels......... 5 47, | St. Petersburg... 6 614 
Amsterdam ..... 4lg 4% es 6 9@5'g 
Dwaseeaté eve 4lg CEE ‘cedsccce A 5 4% 
Hamburg........ 4% Copenhagen..... 4 31g 
eee 4, Bombay........ 'e 9 acm 
Vienna.... ...... 4 378 





There has not been much improvement in gold during the 
week, A further supply of sovereigns has been sent to the 
River Platte, and about an equal amount in bar goid has been 
purchased by the Bank of England. The arrivals have been 
only £43,700. The silver market has been firm, and business 
has been done as high as 52%4d. per ounce; bat at the close of 
the week less buoyancy has been apparent. Mexican dollars 
have been sold for refining purposes at 5034d. per ounce, but 
this market is also weaker. £500,900 in India council bills were 
sold at the Bank of England at 1s. 8d. the rupee. The follow- 
ing prices of bullion are from Messrs. Pixley & Abell’s cir- 
cular: 


GOLD. s. d. & d. 
i htt nd cee cnousnan per 0z. standard. 77 910@ ...... 
Bar gold, contain’g 20 dwts. silver .. per oz. standard. 7710%@ ...... 
ES OORT RATE TAN: per 02. 73 1042@ 
South American doubloons..........--.----...--. perosz. 738 9 @ ....-. 
United States gold coin............-.. per 0Z., none here, —_......... ee 
EE dévencsccqetcceensscaestenncndt peroz. ...... @ -.-0e 
SILVER. d. d, 
I I i os et cans oh eee per oz. standard. 517% @ 
Bar silver, contain’g 5 grs. gold . .....-.. per oz. standard 524 @ .... 
eB ut 2 a emeeupegatebediasesin peroz. 564%» @ .... 
SEORIGOM GOTIARG. ..... oc cccccccccccccsccccccocenccccese per oz. 50% @ .... 
| PIA Ci Stin eden dnsccccdcescccbesadssadavanes PPO aice D © sew 


Discount, 3 per cent. 


Quicksilver, £26 5s. Od. 


A report has been in circulation during the past week that 
the balance of the Italian loan is to be immediately offered for 





subscription. This, however, will not probably be done until 
matters have settled down upon the Paris Bourse. 

The weather has become colder, but it has been far from 
severe. Heavy fogs have prevailed throughout the country, 
and those branches of business to conduct which a clear light 
is a necessity, have, to a considerable extent, been at a stand- 
still. This has been very prominently the case with regard to 
the trade in wheat and other cereals. As far, however, as 
wheat is concerned, the tone, notwithstanding that mil- 
lers have been operating with great caution, has been 
firm. More activity has been reported in the United 
States, and reports have been current that before 
long France will be compelled to import upon a somewhat 
larger scale. That country harvested, indeed, a better crop last 
year than in 1880; but it was by no means a large one. France 
has imported toa fair extent from Russia during the season, 
but the reserve supplies in the country, owing to the poverty 
of recent harvests, remain small. A revival of an active 
demand for wheat on French account would naturally give a 
strong tone to the trade, and the holders of sound qualities of 
produce are therefore becoming more reluctant to sell. The 
deliveries of British farmers continue to be well maintained ; 
but the ultimate effect must be that later in the season we 
shall be compelled to import upon a larger scale. The quan- 
tity of cereals afloat remains large, viz: of wheat, 2,722,000 
quarters ; flour, 170,000 quarters ; Indian corn, 172,000 quar- 
ters. 

During the week ended Jan. 14 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 


he amounted to 47,259 quarters, against 29,010 quarters last year 


and 32,871 quarters in 1880; while it is estimated that they 
were in the whole kingdom 189,100 quarters, against 116,100 
quarters and 131,500 quarters. Since harvest the sales in the 
150 principal markets have been 932,887 quarters, against 
818,750 quarters and 622,583 quarters; the estimate for the 
whole kingdom being 3,731,600 quarters, against 3,275,000 quar- 
ters in the corresponding period of last season and 2,491,700 
quarters in 1879-80. Without reckoning the supplies of produce 
furnished ex-granary at the commencement of the season, it 
is estimated that the following quantities of wheat and flour 
have been placed on the British markets since harvest. The 
visible supply of wheat in the United States is also given: 
1881-82. 1880-81. 1879-80. 1878-79. 

Imports of wheat.cwt.25,036,167 24,440,058 29,153,800 21,160,698 
Imports of flour..... . 3,014,643 5,238,606 5,113,800 3,288,603 
Sales of home-grown 

produce.............-- 16,170,000 14,192,000 10,797,000 19,635,600 

Le 44,220,810 43,870,664 45,064,600 44,084,901 

Deduct exports 

wheat and flour..... 441,375 665,480 470,589 861,310 

Result........-.-.- 43,779,435 43,205,184 44,594,011 43,223,591 

Av’ge price of English 

wheatfor season(qr.) 47s. 4d. 423. 7d. 47s. 9d. 40s. 10d. 
Visible supply of wheat . 

in the U. 8.... bush.17,500,000 28,800,000 30,500,000 

The following return shows the extent of the imports of grain 
into and the exports from the United Kingdom during the 
first twenty weeks of the season, compared with the corre- 
sponding period in the three previous seasons: 









































IMPORTS. 
1881-82. 1880-81. 1879-80. 1878-79. 
intel owt.25,036,167 24,442,053 29,153,800 21,160,869 
RR te eae 5,805,903 6,606,411 7,718,459 5,961,209 
Eh ctiddimesanmaanion 866,371 4,973,660 6,604,781 5,447,651 
Ea i 845,545 1,184,701 1,109,021 796,676 
SEG adashacdudcadens 662,503 1,008,312 1,288,394 558,357 
Indian corn............ 9,977,281 14,561,384 9,486,552 12,590,410 
| tt RR LR 3,014,643 5,238,606 5,113,800 3,288,603 
EXPORTS. 
1881-82. 1880-81. 1879-80. 1878-79. 
Wheat............. ewt. 388,507 605,253 421,824 820,482 
i iit ee 31,754 11,280 7,585 65,086 
len 339,732 255,647 41,795 47,294 
as sical ti taatiaion 34,069 39,923 71,759 36 
lI eT 14,729 7,0 15,561 3,519 
Indian corn........--.. 61,871 147,721 416,362 138,458 
— Sranlatnrtiehe GaN 54,868 60,227 48,765 40,828 


The representatives of the Cleveland miners had an inter- 
view last week with the Secretary of the Employers’ Associa- 
tion, at which they announced that the men agreed to accept 
the sliding scale proposed a month ago. This agreement 
arranges for an advance of 44d. per ton on the rates of the 
scale previously in force, and 10 per cent increase on the wages 
according to that scale of men employed underground. 

Annexed is a return showing the extent of the exports of Brit- 
ish and Irish produce and manufactures, and of Colonial and 
foreign wool to the United States from the United Kingdom 
in December and during the past year, compared with the two 
previous years : 
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EXPORTS. 
n ——~ -——In Twelve M —— 
1880. 18381. 1880. 1881. 
ewt. 294,459 245.678 3,294,241 3,113,126 
4,10) »217 73,303 71,765 
29,680 43,688 437, 941 925,784 
1.8 3, 22,176 24,735 
Ootton piece goods. B hg 8. 3,293,000 5,956,700 77,915, 500 68,081,900 
Karthenw.& porcelain 47, 40,717 903, 853,03 
Haberdashery and weed 
linery z 35,704 34,396 487,°01 443,963 
masdware and cutlery.£ 43,118 47.633 494,204 513,728 
=  " WEepere . tons. 18,565 18,540 614,005 oe; 7e4 
Ti. cceleccsue tons. 1,206 3,238 51.413 138.9 
BR. of all sorts ..tons. 13,799 16,860 221,131 294, 378 
Hoops, sheets, boiler & 
armor plate.. .. tons. 1.339 2,732 45,237 36,125 
Tin platcs........ tons. 12,234 18,804 164,167 179,744 
Cast or wrenght..tons. 1,562 71 20,464 6,222 
Old for remanutft.tons. 4,139 17.22 197,653 99,974 
Greek —Tawrenght. tons. 6,305 18.614 441,066 135,275 
Lead—Pig, &ce. ..... ee ae 138 258 59 
Jute yarn............ lt 232,000 1,072,900 5,342,400 5,564,200 
Idnen piece goods...yds. 6,237,100 6,090,500 90,621,600 82,050,900 
Machinery—Steam eu- 
gipes lan ta dia eialite £ 1,253 4,582 21,662 55.874 
oO wad neo see ow “s z 61,307 7,798 417,413 443,668 
Paper— Writing or print- 
ing & envel’pes.cwt. 499 1,240 4,462 A = 
Other kinds ...... owt. 386 722 3,910 
tons. 31,343 19,354 286,195 247; O84 
Slik broadstaffs..... ds. 26,837 22,275 308,48 317.723 
ee all kinds.2 39 2,271 2,255 8,544 
=< antag es of silk 
Pbeb UB ec cacccse 14,447 17,696 48,873 107,381 
Mixed with other ma- 
i enae senate 13,812 15,710 112,578 116,117 
yer —British.... gals. 23,957 15,442 112,252 139,750 
onery—Other an 
a hatekn apeeatee 6,428 6,917 74,074 88,683 
—Unwreught ...cwt. 60 182 15,910 7,741 
Wool—Britieh ..... -lbs. 327,900 1,037,200 10,314,200 6,859,100 
Colonial & foreign. lbs. 3,4 3,065 2,602,293 30,701,095 21,984,182 
Weolen cloth........ yds. 211,200 296,000 4,003,200 3,906,700 
Worsted stuffs...... yds. 936,200 1,835,700 33,992,300 27,529,300 
Garp’s & draggeis.. oie. 62.200 113,300 2,431,400 i,235,90u 


To British North America the shipments in December and 
during the year compared with the two previous years were as 
follows: 

-~ --In December.—-— -—JIn Twelve Months.— 


r> 30. 1881. 1880. 1881. 
Apparel and sicps....£ 957 4,783 136,197 179,026 
Cotton viece es of yas. 1, 563; 900 2,614,700 38,088,500 48,862,500 
EKathenware and pur- 
tins tates ast win £ 3,460 5,374 78,620 105,348 
Haberdashery and mil- 
i. tones .onpeseonth 17,079 32,851 743,649 925.782 
Tron—pig.... ...... — ~ desman 615 54,157 36,867 
i chseeoat tons, 907 1,411 33,662 45,532 
RR. ‘of ail goerts..tons. 283 935 85,824 107, 824 
oops, sheets and 
boiler plates...tons. 364 525 11,200 13,038 
Tin plates........ tons. 690 534 10,408 11,747 
Cast or wrought..tons. 140 459 12,403 14,842 
xanen. iece gvods..yds. 89,700 72.800 7,656,700 6,281,600 
Shewoendatnl galls. 527 3,941 &x,100 410,884 
De witoskns otha tons. 2,681 sein 112,131 83,909 
SUk broadstuffs..._yds. 11,640 10,532 295,970 392,018 
TES z 1,626 1,265 1,00 23.019 
rite (British). .-galls. 3,321 13,410 137,162 170 258 
Monery, ether than 
ita set suosebe 2 1,792 3,318 37,671 47,748 
Qaeer,t Pd& sandy .cwt 81i2 1,30 128,234 37.895 
Woolen cloth....... y 103,200 219,400 4,068, 600 5,734,900 
ersted staffs...... yds. 260,3v0 356,500 10,431,600 9, 747,100 
arpets, mot being 
tuneohtenmabed yds. 20,600 57,800 1,222,300 1,665,500 


The following comparative table shows the increase or 
decrease in the export trade of the United Kingdom during the 
month of December, and also during the twelve months of the 
year just expired. The figures relating to the first eleven 
eountries included in the list show the extent of the variation 
ef our export trade with the Continent of Europe: 

Month end’g Dec.31,’81. 12 mos. end'g Dec. 31,’81. 











Increase. Decrease. Increase. Decrease. 
£ 2 £ £ 

OER Oe een a ee ee ee 207,162 oa: i | 

i casstitiikeeanss SO) aa,  k, Ee 

ERT i 356,093 

PSE es” Beater 6° sn aiiiemein tana 

Linnell tethd dlesile Se =—$_ h# ee tk vet  segesess 

alan tshaatialasttett RE, =” fection 54, 893 

PSD. occoccsecccces ES ee i. °° | rccueiemuasm 

P i iatiicican agai Rage ase 41.623 

RR a IRR, fet 9 37,152 i - free 

EE SE LER, ae 8 — centeces eo gas eee 
Greece, Austria, Rou-- 
mania, and Sweden 

and Norway.......... ae ee eee 

United States.......... es “etna <r 1,631,319 

British North America RR a ae ses See “sseuseck 

Possessions Eo ei eee 526,649 

elena): stele ain 453,130 sollte ain 801,384 

TR Se 387,548 ccccceee 8,748,106 rae 

Chia EE ee eae Ee i -. *; etteneinhio 

a and Hong Kong. agin ie nn: °-- <appemes 

NE Re ae, 86,471 Biba »44 aad 

PO a 136,391 means ieee 452,779 

amal! States... ee ee ieee | oe ce 

articles 209 fare TOGO - ~eserces 

2,677,317 710,054 16, hy 733 5,793,260 

Less Gecramsé.......... | See i esr eelee. 


Inc. om me. of Dee. 1,967.263  ........ 
Tetal Board ef Trade returns, 1881 ............ 
De do 1880 





10,878,473  ....-2.. 


20,182,052 233,938,919 
18,214,789 223,060,146 





hmercase on month of December............ 1,967,263 10,£78,473 





Sum of the Year’s Inercase * Bretton 
mary of Ezporte te the 31si of 





India, Australia, Canada and British Possessions.-..7.." “3°Sgs'o40 
The whole outer world (except United States)........ ee Si e, rt “y 904 
212,509,798 

Less United States deficiency.._................ceecccceccecs esi ate 
Total as per Board of Trade returns..................... £10,873,478 





Lonpon, Saturday, January 28, 18832. 

The past week has been one of considerable excitement on 
the European Bourses, and the London Stock Exchange has 
been adversely affected to an important extent. As is well 
known, speculation in Paris has forsome time past been carried 
on to a dangerous extent, and the effects of that policy are now 
being seriously felt. As farasthe Paris market is concerned, 
there is obviously much anxiety, as the “liquidation” will be 
commenced on Wednesday, the 1st of february, and the-e can be 
no doubt that several weak operators will have to succumb to 
the pressure placed upon them. The French Government are 
granting support in those quarters in which it may be reason- 
ably conceded, so as to diminish the extent of the crisis; but 
business has been so recklessly conducted by many of late that 
no alternative exists but to allow matters to take their course. 
Some of the principal financial institutions, however, which are 
able to prove that, with the assistance of time and the requisite 
aid, they can surmount present difficulties, will be helped 
through. So also will those firms in whom confidence still eon- 
tinues. In this way the crisis will be mitigated to a consider- 
able degree; but, at the same time, much trouble exists, and 
when a community has lost confidence, the powers of recupera- 
tion are temporarily restricted. The crisis will, no doubt, have 
its ultimate beneficial results by clearing the markets of reck- 
less and injudicious speculators, and it will probably not be 
very long before business reassumes its usualappearance. The 
Berlin and Vienna Bourses have been considerably depressed 
during the week, but they have been calm compared with the 
condition of the Paris market. 

The agitation on the Paris Bourse has naturally exercised 
considerable influence on the London Stock Exchange; and, 
arising chiefly out of the fact that Continental government 
securities have been much depressed, six members of the 
‘‘ House” have been declared defaulters. There has a!so been 
a large failure in Dublin, but as far as London is concerned 
the suspensions have not been very important. The fortnightly 
settlement was completed yesterday; and when it became 
known that the failures were few in number, and somewhat 
limited in the amount of the liabilities, a much better feeling 
manifested itself, and the markets assumed a fair degree of 
steadiness. Business, however, has not been active, as the 
banks are very cautious as regards the advances they make; 
and until the liquidation has been arrranged in Paris next 
week it is scarcely likely that prices will recover to any 
important extent. During the last few days rather a large 
amount of securities has been sold in London on Faris account, 
and gold in moderate quantities has been transmitted in pay- 
ment. Those shipments have caused the money market te 
assume a decidedly firmer appearance, and in the open market 
the rates of discount have recovered about #6 per eent. 
Although our stock of bullion does not exceed £20,400,000, and 
the reserve of notes and coin £10,976,165, the directors of the 
Bank of Eogland made no change in their rate of discount at 
their weekly meeting on Thursday They seem to be of the 
opinion that the present crisis in Paris, like many such crises 
which are brought about by over-speculation in securities, 
though it may be sharp, will be brief, and that the state of 
the money market does not justify an alteration in the terms 
for accommodation. The crisis will probably ultimately lead 
to an easier condition of things in the money market, as spee& 
lation will be kept in check for some time to ecme. 

This crisis, though it excites some considerable amount 
attention, is not interfering with the general interests of the 
country. The circle of speculators is comparatively restricted 
and trade is scarcely affected. Merchants, probably, are nob 
displeased at the break-down of speculative factions, as the 
operations engaged in are frequently so considerable that the 
money market becomes sensitive and uncertain, and their owm 
calculations are rendered less trustworthy. The trade of the 
country continues satisfactory, and the hopes which wer 
entertained towards the close of last year that 1882 will bea 
year of fair average prosperity are still likely to be fulfilled. 
There is no reas~c2 for believins ie any unscundness, and mer 
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ehants still seem to be disinclined to depart from the cautious 
policy they have now adopted fora considerable time. The 
following are the present quotations for money : 


Per cent. | Open-market rates— Per cent. 
pdavteetoctdescves i gy 4 months? mene oa a — 
- ses rates— 6 months’ bank bills. .... 
mark days’ bills. .... 44g} 4&6months’ trade bilis.5 @6 
3 months’ bills........... 419015 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows: 


Per cen’. 

Joint-stock banks. ........ 222-220. eee eee eee e eee e teeters eeeresenes Sle 
Riscount houses at call. ........-.----+---+--+° eee ener eee nwernnes 312 
Do with notice....... Be DE Ta eI Rg ead IR 3% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of consols, 
the average quotation for English wheat, the price of middling 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 
Bankers’ Clearing House return, compared with the three pre- 
vious years: 


neee, 1881. ages. a 
2 

@irculation........... 25,1 “1, 756 26.073,240 om 738.160 32,155,758 
Public deposits .. .... 4,233,855 5,670,664 4,275,64/ 3,+05.920 
Other deposi's. 93,747,290 24,748,953 30,132,775 31,023,476 
@overnm’t securities. 12,711,936 14,353,300 17,804,785 15,717,974 
Other securities. ..... 22.437.5839 20.551,5*2 18,238,132 24,644.899 
Bes’ve of notes & coin 1V,976.165 13,674,002 16,519,941 12,349.909 

Goin and bulliou in 
® both departments.. 26,460,000 24,686,242 28,258,101 30,005,694 

Proportion of reserve 
to liabilities. . ee ase 
Bamk rate. .... 200 ces 5 p. «. 3% p.c 3 p. ¢ 3 p. ¢. 
NR ns ns sadicee 100 Y87gd 98 963g 
wheat, av. price 465 lil. 42s. 4d 45s. 7d 39s. 1d. 
Mid. Upland cotten 65gd. 6llig 41, ay 
No. 40 mule twist. . O% L. 104g(1. 11 ‘44d. Sigil. 
@learing-House revn. 99. 637, VvV0 92,994,000 88,375,000 77,333,000 


French gold in moderate qnantities has been taken out of 
the Bank on Paris account, and the price has been raised to 
76s. 7d. per ounce. In bar gvld, there have been no movements 
ef importance. The American »x-hange on London is quoted 
at 4 84, and there is some expectation that there will soon be a 
return movemert in gold from the United States. Silver has 
been in fair de:nand, and the quotations have raled firm, while 
Mexican doliais are rather dearer. India Council bills have 
been sold this week a: 1s. 8d. the rupee. The following prices 
ef bullion are from Messrs. Pixley & Apell’s circular : 


GOLD. s. d. s. d. 
i CT, cubsced odec seacare wees per oz. standard. ...... = adowinn 
Bar gold, coutainuing 20 dwts. silver, Loe GG. CEOMGREE ices. . D* accscar 
LEE LEEK LTE AEE ITE per 02Z. 73 ide pawn 
uth American duoubluoons. ............ .......2. peees. Ta OO @ xc-cn. 
United States vold coin............ NGF 66., BONG BOGE. «<aces.: + cckane 
Rl TR Ria a it: PGR  kcasee pene 
SILVER. d. d. 
Bar OOD cctclwedeilecesucn per oz. standard, nearest. 52 a. ose 
Bar silver,contain’g 5 grs.gold.........- per oz. standard. 5233 @ .... 
Ee IR ARE I iG BO per oz. 5648 @ oa 
SE GID. coer ncindstthcudsdskdes amdeaehees per oz — @ - 
REE ER a a ge NE a ea a per 02Z. ma: widen 


Quicksilv er, £608. 0d. Discount, 3 per cent. 


The following are the rates for money current at the prin- 
cipal foreign centres : 





Bank” Oven Bank Open 
rate market rate. market. 
Pr. ct. Pr. ct Pr. ct. Pr. et. 
tin nees susee 5 Rieti. inere tenes 4 3% 
BE ss bedwedesws 5 dle St. Petersburg... 6 614 
= 45g Se ee 6 5@ 51g 
Mamburg......... nha 4%g | Genvuw........... 5 4% 
Amsterdam...... i 444 |Copenhagen..... 4 34g 
, Brussels.......... 6% | Bombay ......... 9 dina 
Madrid and other 
Spanish cities.. 4 5 





The trade for wheat has been very quiet, and entirely devoid 
eof animation. Prices, however, have ruled firm, and at Liver- 
pool California wheat has realized rather more money. The 
weather continues mild and heavy fogs have again prevaiied 
throughout the country. The appearance of the young crops, 
however, is satisfactory. British farmers have been delivering 
freely, the total for last week being estimated at 200,000 
quarters. The following quantities of produce are estimated 
to be afloat to the United Kingdom: Wheat, 2,745,000 quar- 
ters ; flour, 162,000 quarters ; Indian corn, 149,000 quarters. 

During the week ended Jan. 21 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 50,015 quarters, against 36,933 quarters last year 
and 36,903 quarters in 1880; while it is estimated that they 
were in the whole kingdom 200,000 quarters, against 147,750 
quarters and 147.620 quarters. Since harvest the sales in the 
150 principal markets have been 982,902 quarters, against 855,- 
683 quarters and 659,486 quarters; the estimate for the whole 
kingdom being 3,931,600 quarters, against 3,422,750 quarters 
in the corresponding period of last season and 2,639,300 quar- 
ters in 1879-80 Without reckoning the supplies of produce 
furnished ex-granary at the commencement of the season, it 
i estimated that the following quantities of wheat and flour 





have been placed on the British markets since harvest. The 
visible supply of wheat in - United States is also given : 











1881- 1880-1. 1879-80. 1878-9 
Imports of wheat.cwt. 25 09,739 25,293,218 29,153,3v@ 21,160, 
Imports of flour....... 3,1 24,3 5, 524, (934 5,113,800 3,288, 
Sales of heme. -grown 
produce.............. 17,037,000 14,832,000 31,592,300 20,602,000 
SR ee 46,071,039 45,650,152 45,854,900 45,051,301 
Deduct ex oO 
wheat and flour..... 451,789 653,665 470,589 261,310 
Result .......-..... 45,619,250 44,966,487 45,339,311 44,139,991 
Av’ge price of En glish 
wheat for season (a). 478. 3d. 42s. 3d. 47a. 8d. 408.114 
Visilile supply in Unit’d 
Stutes.......... bush.17,400,000 28,600,000 31,000.000- .......... 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the first twenty-two weeks of the season, compared 
with the corresponding period in the three previous seasons : 


IMPORTS. 
1-2? 1820-1. 1879-9. 1878-9. 
RT SE? ewt.25.9 9,729 25,.9%,218 29,153,800 21,160 698 
TERE NE 6,105,363 6,853,435 7, 718, 159 5,961,209 
RA TEE 1,013,543 5.039.324 6,604,731 8,449,651 
EOS SE 849,960 1,208.066 1.) 09,02 1 98,676 
ik Bln og hth aati 693,374 1,022.46L 1,253.391 558,357 
mag iccimainwens 10,21! ‘908 14,847,88L 9,186,552 12,590,410 
Nis isthe wna Wille 6 . BAR, ‘310 5,824,934 5,113,800 3,288,403 
EXPORTS. 
I ach ne le cwt 396,201 622,589 421,324 820,482 
tT crediasesieanedis 36,818 11,741 7,985 65,086 
RT EE 356,920 274,306 41,795 47,294 
i a a 5,026 40,153 71,7459 8,366 
a a alia dn 14,799 17,824 145,561 3,519 
Indian corn..........- 64, 871 149,106 416,362 138,498 
a 55,- 1838 1,076 48.765 40,828 





Eazlish Mlarket Hepurts—Per Cable. 


The daily closing quotations for securities, &c., at London 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending February 17: 























London. Sat. Mon. | Tues. | Wed. | Theurs.| Frt. 
Silver, per oz.........- d.| 321g | 321g | 521g | 52le | 5S2ig | 52g 
Consols for money....... 999,¢ | 99131¢ 10011 ¢ [1005;¢ |1005,, |1001g 
Jonsols for account. ....| 991% ¢/100',;g LOU+4 0095 | 1009), {10038 
Fr’ch rentes (in Paris) fr.;82°30 [82°30 82°00 [s2°ZO [32°5719/82°40 
U. 8. 5s ext’n’d into 349s/ lO3% r03% luS% [1UB% [LOS%R jLOS%, 
U.S. 449s of 1891.... 2...) 116% [LIG%y [L1G% fxtlowilissy {[Llb44 
U. 8. 48 of 1907... ....... 1197 {120 120 LI9% {!20 119% 
Erie, common stock..... 405g 41 401g 4044 3Y1e 40% 
fllinois Central.......... 138l¢ [13819 138% [135% /134% j135 
Pennsylvania ........... G6'lg | 62% | 624 | 62 Gi% | d3% 
Philadelphia & Reading.| 32%8 | 32 324g | 32 3lig | 31% 
Vew York Cantral._..... 133% [188% (‘1838 133% '13824 |1L3BS% 
Tiverpool. Sat. Mon Tues Wed. | Thurs Fri. 
«s @ ia* dia @& Fa @ia & 4a -S@ 
cae der ye -100 Ib. 14 3 [14 3 fl4 3 }I4 BS [14 O f14 O 
heat, , wh. i090 8 }10 8 119 8 10 8 110 6 [10 6 
Serine, ie /* * sat 10 6 j10 6 j|10 6 jl® G6 110 4 {10 4 
Winter, West., n “ 11 3 fll BS. 11l Si nis ‘it'. ©: 2: © 
Cal. white.-...-.. “ 10 6 }10 6 |10 5 }10 5 10 5 jlv 8 
Jorn, mix., West. ‘“ 5S1ll% Sill Dil AL 511 5 113g 
Pork, West. wess..@ Db1.}77 O |77 O 177 O 177 O 77 O 177 O 
Bacon, long clear, new../i6 6 {46 6 |16 6 [46 0 |46 O [46 0 
Beef, pr. mess, new,#tc.j3l 0 |81 0 j8L O {8!l O j8t O {81 O 
Lard, prime West. ®ewt./56 3 |56 3 ~ 0 155 6 [55 3 (55 9 
“heese, Am. choice. new/64 O i64 O [63 6 j63 G6 163 6 [63 6 


























——— 


Commercialand (Miscellaneous ; ews, 


Nationa, Bangks.—The following national banks have been 
organized : 


2, ee wat National Bank of Wahpeton, Dakota Territery. Capi - 
$50,000. W. H. Hayward, President; A. J. Goodhue, 


Cashier. 
2,625—-The First National Bank of Lorain, Ohio. . Capital, 0,000. 
William A. Braman, President; Theo. F. Vani+ls, Cashier. 
2,626—The Tarts town National Bank, Tarrytown. N. Y. Capital, 310®,- 
pe FE . Ogden Bradley, President; William D. oy 
ushier. 


2,627—The First National Bank of Locorro, New Mexico. Capital 
000. John W. Terry, President; Neander 8. Ernst, — 
2, adie ~ 7 Wert National Bank, Van Wert, Ohio. —- $100 
John M. C. Marble, President ; William 4H. Pennell, 


Cashies. 
2, cmnttiys 3 Olney National Bank, Olney, Tlinois. a, $60,000. 


Spring, President; J. H. Senseman, “ashie 
IMPoRTS AND Exports FOR THE WEEK.—The importa of Ins 
week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in genera] merchandise. 
The total cipeces ' were $9,726 316, against $3,843,442 the pre- 
ceding week and $7,814,215 two weeks previous. "The exports. 
for the week ended Feb. 14 amounted to $5,820,543, against 
$6,969,200 last week and $6,517,309 two weeks previous. The 
following are the imports at New York for the week we 4 
(for dry goods) Feb. 9 and for the week ending (for gene 
echaadien ) Feb. 10; also totals since the beginning of first 
week in January: 
FOREIGN IMPORTS AT NEW YORK. 








































For Week. 1879. 1880. 183). 1882. 
Dry goods ...... $2,266,154) $2,336.319} $2,733,2 $2,851,939 
Gen’! mer’dise.. 2,664,617 5.870,927 3,495.51 6,874,377 

Total........ $i,930,771| $8,207,216) $6,228,763] $9,726,316 

Since Jan. 1. 
Dry goods ...... $11,540,131] $16.179.525| $14.590,47 18,196,759: 
Gen’! mer’dise..| 21,939,270} 36.319.406| 27.832.057] 37,539,188 
Total 6 weekal $33,479.401] $52,498.929| #42.472.529} £55,735,897 
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In our rt of the dry goods trade will be found the imports 
of dry g for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign aoe for the 
week ending February 14, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





























1879. 1880. 1881. 1882. 
For the week...| $7,301,103) $6,825,443) $7.399.102} $5,820,543 
Prev. reported..| 29,872,888) 29,478,738; 35,816,329) 32,855,578 
Totai 6 weeks} $37,173.991) $36,301,181! $43,215,431] $38.676,121 





The following table shows the exports and imports of specie 
atthe port of New York for the week ending Feb. 11, and 
since Jan. 1, 1882: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































Exports. Imports. 
Gold. ‘. 
Week. Since Jan.1. Week. {Since Jan.1. 
Great Britain .......... $800,000) $4,000,640 ee $100,131 
ehh Ciena | eee i! . weaeget ¢eniiae 
KET CS: Sr eee Ce. a 
Di ctechncemedl j# ¢6secel . eeu 12,815 84,084 
STL Rc cee 1,137 40,010 
Bouth America.........) § ....-. 60,000 7.818 56,344 
All other countries... .. 10,000 16,700 6 4,035 
Tetal 1882......... $810,000; $4,227,340 $21,776 $234,604 
DP cesecasl sstedis 115,960 21,8 4,617,295 
Total 1880......... 8,000 274.9906 15,028 782,402 
ilver. 
Great Britain .......... $80,500! $1,286,680) RS: $11,193 
ere 45,000 tad NET lat He Pte 
Ee ne ER ea Rie tte eae 
I TT ETE AE, RE ae 33,579 74,753 
eee - wee |. el 10,0560 89,038 
Re Saeed lean o> 140 14,465 
DOE cod: © deseo ij vwaees- 1,000 4,684 
Total 1682......... $125,500; $1,524,680 $44,779 $194,133 
Total 1881......... 258.926; 1,204,735 69,139 287,813 
Total 1880......... 92,300 765,942 127,527} 456,870 











Of the above imports for the week in 1882, $10,562 were 
American gold coin and $18,825 American silver coin. Of the 
exports for the same time $810,000 were American gold coin. 


Canton Company of Baltimore.—The Evening Post says 
to-day : “‘ We hear that the Canton Company of Baltimore have 
sold to the Northern Pennsylvania [Northern Central ?] the 
Union Railroad, which runs through the city of Baltimore for 
$2,100,000, the purchaser in part payment assuming the 
ey bonded debt on the road and paying the remaining 

600,000 in cash or its equivalent This leaves $1,073,000 of 
the Canton dollar bonds and stecling bonds of $573,000, making 
$1,544,000 bonded debt, against which the company has in 
annuities, cash and sinking fund, $1,693,955, besides the 
$600,000 received from the sale of the railroad. This leaves, 
according to the statement of last June, a net balance in cash to 
the credit of the Canton of $650,000. The landed estate of the 
Canton remains as it was.” 


Nashville Chattanooga & St. Louis.—Earnings and expenses 
in January and for seven months were as follows: 

















RECEIPTS. 

Seven months, Tuly- 
———January.-—--- January inel. 

1882 1881. 1880-81. 1879-80. 
ineditwastéenssel $44,751 $48,364 $335,537 $312,553 
PED ccssonoceed couse 100,466 124,310 753,761 852,171 
ER ececccces 3,623 3,623 25,367 24,896 
Rents and privileges... 8,151 1,844 38,360 13,266 
$156,993 $178,143 $1,153,027 $1,202,886 

EXPENSES. 
Maintenance of way ... $25,904 $44,164 $186,218 $243,244 
Motive power........... 27,507 28,942 139,756 182,595 
Maintenance of cars... 12,623 11,941 83,008 83,622 
Conducting transport’n 26,866 32,471 189,897 180,479 
General expenses...... 9,197 20,409 55,773 68,488 
Surpl 51303 «IODA «GAAS SD HAaT IBS 
urplus over oper. ex. J K pode $44,155 
Int’st on bonded debt $ ¥ 
| il a TI 46,013 39,410 314,955 273,724 


Philadelphia & Erie.—The report presented to the stock- 
holders of the Philadelphia & Erie Railroad Company 
at theis annual meeting to-day presents the business for the 

t year: Total revenue, $3,454,309; operating expenses, 

,430,060; net earnings, $1,024,248; from which extraordinary 
operating expenses for construction of tracks, sidings, shops, 
&c., amounting to $135,278, are deducted, making the actual 
net earnings $888,970. To the latter sumis added net receipts 
from rents, $4,835, making a total net revenue of $893,805. 
From this are deducted charges for maintaining the organiza- 
tion, interest on equipment and drawbacks to the Allegheny 
Valley Railroad, amounting to $211,055, leaving a balance of 
$682,749. The interest paid on the funding debt was $1,077,995, 
leaving a deficit for the year of $395,245. 

Richmond & Alleghany.—In theVirginia Senate, Feb. 10, Mr. 
Atkinson, of Richmond, introduced a bil! to incorporate the 
Alleghany Extension Railroad Company. The object of the 
bill is to authorize the construction of a railroad from any 
point beyond Lynchburg, Va., on the line of the Richmond & 
Alleghany Railroad, to the West Virginia line, and to consoli- 
date with any other railroad which would form a connecting 
line with the Richmond & Alleghany Railroad. 

St. Louis & San Francisco.—The St. Louis Giobe-Democrat 
says: “‘ No little uneasiness was occasioned among contractors 
and men engaged upon the construction work of the St. Louis 








& San Francisco Railroad, between this city and P 

receipt of orders to reduce the working Band Ever _— "10, 
Gould purchased an interest in the road just such a notice has 
been anticipated by interested parties. During the past month 
between 800 and i,000 men have been engaged on the work. 
Arthur Danahy, who has a contract for is aaeiest art of 
the grading, has about 500 men under him. Fruin & Swift 
come next with nearly 30) men, and smaller gangs are operated 
by sub-contractors. Since the incipiency of the enterprise it has 
been pushed with utmost vigor, until now the work is over half 
completed ges nearly all the way. Contractors are loth to 
comply with the order or request to reduce their working force 
one-half until March 14, at which time, it is said, the St. Louis 
& San Francisco directors wiil meet to decide whether the 
extension shall progress or be discontinued. The terms by 
which they are bound, it is believed, gives the railroad company 
the right to stop work when it chooses by paying for what has 
been done. Upon this point, however, there seems to be some 
doubt, as one of tke contractors was looking for legal advice 
yesterday to determine his rights under the contract.” 


—The New York agent of the Hong Kong & Shang“ai Bank- 
ing Corporation is in receipt of a telegram from his head 
office in Hong Kong stating that the result of the half-year’s 
operations, ending 31st December last, is a declaration of a divi- 
dend to the shareholders of one pound ten shillings per share 
in addition to a bonus of ten shillings per share, and that a 
further sum of $200,000 has been added to the reserve fund 
(raising that fund now to $2,100,00() and a balance of $6,300 
has been carried forward to the current half-year'’s account. 
The quotation for the $125 shares is $277 50, or 122 per cent 
premiam. 


—Attention is called to the card in to-day’s CHRONICLE of 
Messrs. E. A. Mauriac & Co. This firm has been in existence for 
gome time, and the gentlemen composing it are well known in 
the Street, while Mr. Mauriac, the senior member, has had large 
experience in stock and bond dealings in his former connection 
with the Fourth National Bank of this city. 


—The cotton trade will notice in our advertising columns the 
ecard of Messrs. Gwathmey & Bloss of this city. This firm, 
organized last year, is composed of gentlemen of large exper- 
ience in the cotton trade who are well known in this market 
and the South. 


—The usual monthly dividend of $30,000 has been declared 
by the Homestake Mining Company (for January), payable on 
the 25th, at Wells, Fargo & Co.’s, 65 Broadway. ‘Transfers 
close on the 20th. 


—Notice is given of the redemption of the first mortgage 
7 per cent. sinking fund bonds, with accrued interest (on the 
Ist of April, 1882), of the Indianapolis Decatur & Springfield 
Railroad Company. 


—Car works are noticed for sale on another page. See 
advertisement. 
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BANKING AND FINANCIAL. 
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BANKING DEPARTMENT. 
Office of FISK & HATCH, 
No. 5 NASSAU STREET. 





New York, 1882. 

In answer to numerous letters of inquiry as to the terms on which we 
receive deposit accounts of Banks, Bankers, Business Firms and indi- 
viduals, we issue this Circular for the general information of those whe 
may desire to open accounts with a private banking house in this city. 

We are prepared, on the terms mentioned below, to receive the 
accounts of responsible parties in good standing. 


1. Except in the case of Banks, Savings Banks, or other well-known 
Corporations, or of individuals or firms whose character and stand - 
ing are already known to us, we require satisfactory references 
before opening an account. 

2. We allow interest at the rate of three per cent per annum on the 
average munthly balances, when the same amount to $1,000 or 
over. On accounts averaging less than $1,000 for the month 
we allow no interest. 

3. We render accounts current, and credit interest as above, on the last 
day of each month. 

4. For parties keeping regular deposit accounts with us we collect and 
credit United States, Railroad and other Coupons and dividends, pay- 
able in this city, without charge; make careful inquiries, anc give 
the best information we can ovtain respecting investments oi Gcher 
matters of financialinterest to them; and in general serve treir ip- 
terests in any way in which we can be of use to them in our line of 
business. 

5. We do not discount or buy commercial paper, butare at all times pre- 
pared to make advances to customers and correspondents on United 
States Bonds or other first-class and marketable securities. 

§. All deposits are subject to Check at Sight without notice. 

One of our firm is a member of the New York Stock Exchange, and we 
give particular attention to orders by mail, telegraph or in person, for 
the purchase or sale of Bonds and Stocks on Commission. 

We continue to buy and sell direct, without Commission, all issues and 
denominations of United States Bonds, for immediate delivery at current 
market rates, and make exchanges for National Banks in the Banking 
Department at Washington, without trouble to them. 


FISK & HATCH. 























Frprvuaky 18, 1882. ] 
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The Bankers’ @uazette. 
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DIVA DENDS: 
The following dividends have recently besn auaouncsd: 




















Per When Books Closed. 
Name of Oompany. cent. | Payable.| (Days inclusive.) 
Matizeads. come 3 — 
f To ; pret. >i See). | ll > Peer rrrrrr TTT rT Terre TT 
Bos. & N. Y. Air Linoy . Mar. 1\feb. 21 to Mar. 1 


Chicago & tp ee reer te ; 
. & Boun rook (quar.)....-. 

owe Falls & Sioux City ....-.--..-. $150'\Mar. 1/Feb. 16 to —— 

Norfolk & Western pref. (quar.)..| $1 Mar. 15)Mar. 2 to Mar. 7 

North Pennsylvania (quar.).....-. 1 ’ : 

Shenandoah Valley pref. (quar.) .' $1 
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NEW YORK, FRIDAY, FEBRUARY 17, 1882-5 P. M. 


The Money Market and Financial Situation.—The export 
of specie last week was only $935,500. This week the 
shipmeats so far have been but little over $1,000,000, and 
none of any consequence will go out in to-morrow’s steamers. 
The decided break in prices at the Cotton and Produce 
Exchanges, while entailing heavy losses on many of the specula- 
tors at those Boards, is considered wholesome for the general 
trade situation, inasmuch as it will encourage a larger export 
movement of produce and thus help to check the exports of gold. 

Notwithstanding the favorable points above noticed, together 
with the good reports of railroad earnings, the course of affairs 
at the Stock Exchange has been disappointing to the holders of 
stocks, and has hardly been accounted for by anything which 
appears to the ordinary observer. It is conceded that some 
large blocks of different stocks have come here from abroad 
during the past month, and as these were dumped on a market 
which was already pretty well loaded up, the effect was un- 
doubtedly greater than it would have been under other circum- 
stances. Then we have had serious breaks in certain specialties 
among the active stocks and bonds, which have exerted more or 
less influence on the whole list. The first of these was 
Wabash, which fell off so sharply near the end of December ; 
and since then the Denver & Rio Grande, C. C. & I. C. stock 
and bonds, Boston Hartford & Erie bonds, Tennessee bonds, 
American District Telegraph, and some other ‘speculative 
favorites, have fluctuated so widely as to exert a bad effect on 
the rest of the market. 

The bear element has also been active and ready to take quick 
advantage of any weak spot that was assailable, and the ques- 
tion arises whetler the heaviest bull operators have not recently let 
the market take its own course for a while, seeing that no buoy- 
ant movement was possible until a considerable liquidation in 
stocks had first taken place. These remarks pertain tothe gener- 
al phases of the market, as they may appear to one who looks 
further than the immediate quotations of the tape, and if the 
views are approximately correct, they will account in a measure 
for the irreguiar movement of stocks since the first of January. 

Money has been more active, as a natural consequence of the 
declining reserves of the banks, but more particularly from the 
shifting of stock loans and the greater scrutiny of collaterals. 
The rates for money on call loans to stock borrowers took a wide 
range—from 3 to 6 per cent.—and on Wednesday commissions 
were also paid, in exceptional instances, as high as 1-32 of 1 per 
cent. On Government collaterals call money is still Joaned at 2 
@3 per cent., and prime mercantile paper is quoted at 54@6 
per cent, 

The Bank of England weekly statement on Thursday showed 
a gain of £1,400,000, and the percentage of reserve was 3754, 
against 3344 last week; the discount rate is unchanged at 6 per 
cent, The Bank of France shows an increase of 9,825,000 francs 
gold and 5,900,000 franes silver. 

The last statement of the New York City Clearing-House 
banks, issued Feb. 11, showed a decrease in their surplus re- 
Serve of $2,330,650, the total surplus being $4,051,175, against 
$6,381,825 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 


























1882. Differ’nces fr’m 1881. 1€80. 

Feb. 11. previous week, Feb. 12. Feb. 14. 
Loansand dis.|$327,913,500' Dec. $938,500 $317,129,10018299.445,200 
Bpecie ........ 63,229,500) Dec. 3,390,400) 67,800,600! 54,746,500 
Circulation...; _19,940,100|/Dee. 149,100} 18,352,300) 21,599,600 
Net deposits .| 310,651,300! Dec. 5,674,600 307,924,300! 267,128,100 
Legaltenders.| 18,484,500/Dec. 358,900 15,546,000! 16,636,000 
Legal reserve.) 377.662.8235 Dec. $1,418,650! $76,981,075) $66,782,025 
rve held. 81,714,000) Dec. 3,749,300] 83,346,600] 71,432,500 
Surplus....... $4,031,175 Dec.$2,330.650| $6,365,525} $4,650,475 








- 





Exchange.—Foreign exchange is easier in tone, while the 


| leading drawers have not reduced their asking rates. Money 


is easier in London, and this facilitates the discounting there of 
our 60-day bills of exchange, which makes them more avail- 
able, and more in demand now than shortsight. ‘To-day the 
actual rates are 4 84@4 84%4 for prime bankers’ 60-day sterling 
and 4 89@4 8936 fordemand. Cable transfers 4 9036@4 91 and 
prime commercial bills 482%@4 83. The market for Conti- 
nenental bills is weak, and the actual rates are as follows: 
Frances, 5 134%@5 1334 and 5 18%@5 1934; marks 94564@9536, 
and guilders 4044 @405%. 

In domestic bills New York exchange was quoted to-day as 
follows at the places named: Savannah, buying 4%, sell- 
ing 44@% ; New Orleans, commercial, 100@150 premium; Bank 
200 premium; St. Louis, 25 discount; Chicago, 75 discount ; 
Boston, par. 3 


United States Bonds.—There has been a fair average busi- 
ness in Government bonds, without any special features worthy 
of notice. 
for money caused prices to yield but a small fraction. 

The closing prices at the New York Board have been as 
follows: 









































Interesi| Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
Periods.| 11. 13. 14. 15. lo. 17. 
68, continued at 34o..\J. & J./*100%/*1LOL |*100%/*100%/*100% |* 1L0O% 
58, continued at 319..|Q.-Feb. |*10233} 102%4) 102 1021g} 10178) 101% 
© IEE reg oa *1133/*113%) 1135g) 113%) 11338)*113% 
4198, 1891...... coup.|Q.-Mar.| 1147/1143 )/*11459'*11419/*11414/*114% 
0 l reg.|Q.-Jan.| 11844/*11S1g/*118 j|*118 1177g)*1 17% 
4s, 1907........ coup.!Q.-Jan.} 11848} 118498} 118 117%} 1177g| 117% 
6s, cur’cy, 1895..reg.j/J. & J.\*128 (4127 |*127 |*127 [*125 |*125 
6s, cur’cy, 1896..reg./J. & J.j*129 (*128 |*128 |*7128 |*126 ([*126 
6s, cur’cy, 1897..reg.|J. & J.|*130 (*129 |*129 ([*129 |*127 |*127 
6s, cur’cy, 1898..reg.|\J. & J.j*131 (|*130 (|*130 |*130 |*123 [*128 
6s, cur’cy. 1899..reg.\J. & J.\*132 |*131L [7131 [*131 |*129 |*129 





* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—In State bonds, Tennessees 
have been active and have recovered a little from the extreme 
decline, closing at 53344 to-day. There is nothing new as to the 
decision against the funding law which was held unconstita- 
tional on account of the tax-receivable quality of coupons, and it 
is hardly thought probable that the Court will grant the applica- 
tion to have the law held valid, and carried out, with bonds 
having ordinary coupons instead of tax-receivable. There have 
been only moderate transactions in other bonds, and Louisiana 
consols close at 6674. Railroad bonds have been in fair request 
at steady prices, except that the speculative bonds have varied 
with their stocks. C. C. & I. C. incomes sold this morning at 
5714. Erie 2d consols closed at 9834, Boston Hartford & Erie, 57. 


pene, A. H. Muller & Son sold the following at auction this 
week : 


Shares. Shares. 

3 Bank of Commerce....... 1511,| 50N. Y. Mut. Gasl. 0o...99@98% 
5 Bank of State of N. Y....12549 | 134 New York Gaslight Co...122 
11 Bank of America......... 150%; 76 Met. Gasl. Co., N.Y.170@170% 

8 Continental Bank........ 120 84 Nat. Mech. Bank’g Ass’n.1061g 
88 Mechanics’ Bank......... 15044 2 Clinton Hall Ass’n....... 51 
10 Leather Manuf. Bank....1734 8 N. Y. City Ins. Co....... 65 
20 Pacific Bank ............- 153 | 127 Howard Ins. Co....1070106% 
25 Broadway Bank.......... 235 onds. 

10 Nassau Bank......-....... 104 $17,000 Citizens’ Gas Co. of 
50 Peter Cooper Fire Ins....196% Rochester 1st 7s,due 1900; 
33 Tradesmen’s Nat. Bank..105 March, 1881, coupons on. 89 





Railroad and Miscellaneous Stocks.—The stock market 
has been feverish and irregular, and in such an uncertain condi- 
tion that it was impossible to predict for a single day ahead 
what the turn in prices was likely to be. With each decline in 
one stock or another there have been various reports to account 
for it, but with such a fitful market as we have at present 
the average operator is more anxious to find out what is the 
attitude of the great and cuntrolling spirits of the stock specu- 
lation, as this has a more immediate and practical bearing on 
prices than the monthly earnings, large traffic, &c., &. Unfor- 
tunately, the information most desired is that which is usually 
most difficult to obtain with any certainty, and the public is left 
to deal in the light of such facts as appear on the surface. This 
week the movements in such leading stocks as Denver & Rio 
Grande, Louisville & Nashville, Hannibal & St. Joseph preferred, 
Western Union Telegraph, and some others, are not very satis- 
factorily accounted for. 

Of the N. J. Central stock it is reported that the Garrett-Gowen 
party hold 92,000 shares, but a bill bas been rushed through 
both houses of the New Jersey Legislature permitting an issue of 


more stock at par to retire bonded debt, and this bill now awaits 
the Governor’s signature. ; 
American District Telegraph has given notice of the issue of 
more stock, presumably for the purpose of consolidation. 
The C. C. & I. C. stock fell off still further on the adoption of 
the proposed plan of adjustment, by which it has to pay a cash 
assessment. 


The disturbance in the stock market and closer rates . 


" ae sv ecaene a9 ed 








Ne ee ee ee eT eee a ee eee eee 


eae ee ee re ea 


— ee) Ura 


PP BLE 


ae 











> tl Poeagegrtns Pte Wty 





St a ee eee 


nals , 
RE erie Ca 


yoga 





" : , ges q a. ‘ a i - 
SA AR EI aR re IT em 


al 








THE CHRONICLE. 











198 (Vou. Xxx1v, 


RANGE IN PRiCés AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882. 
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DAILY HIGHEST AND LOWEST PRICES. _ Sales of epee Mince Jan. 1, 1883. Year 1881 
eWeek, 
s, , . ‘,, Thursda Friday, 
STOCKS. mpi Rae eggs ° ba Ta Feb. 1 rd °| Pen. 17. Shares. Lowest. Highest. /| Low. High 
=" . 61133 Jan. 23 120 f1 
RAILROADS, #130 *130 135 [*225  ...2..| ences ceeeee| eeneee eoeeee = 3 CEN M3o% Jann 18 tte Jan 25 30 
any & acre june pp oe pret bear hiue: bese Renee Brecombetss tat annie 280% 1,700} 60 Jan. 6| 70% Feb. “i 45 | 71, 
oe — ns pret ~ ae 634g 684g) 68%, 70 | 69 69%) 68% 68% vddnie naka aii aaiaed ------ | 39% Jan. 2 30% Jan. 3 37 4 
7 LL OS Rees Beeegte ee ee “78 84 100 | $1 49 Jan. sae con 1k 
ington Geant Rapite & Na: Ts wiR es “B1% Bak 483, Bis 49 50s] 505% 50% ie 2 6 \ Bee ie + ae i8 10% 
wy SEE peees Poe a Siecle. ee 16 | ------ ------ *Srcce *secesl “sages * sags. 331, f 37% Jan. 4) 31 | 45 
Gedar Falls. Minwnoti. 0) i i eee oon jenalcbvont “Wai “Gai,| BOR 92m] 92% 34] 107307] HO? Jan “S| OTs Fel. 10 eoulia 
WOnUral LOW. ...--.. ------------ 97 “4 7 “ ‘ , 3 31,335 | 87% Jan. 24) 94% Jan. 
Sentral of New Ketsey 2202. B14 92°) B05 fis] 90° so) BO" GO] BH HOS] 90" B08) “S1.gs5 29, Feb. 6) 75m Feb. 7. “33% 
eS le tae pated te . ‘ were ee wae ewe] eee + ee eeee oo: ‘ } z «D. 1 4 aul. 
Ghariotve Columbia & Augusta Si, 31%, aay o4% 23% 23%) 22% 234 3" 35 35% B8ig 78.00 3 dan, 25 37% Jan. 14 32% 481 
sO esa] oe BF) GES SS) BBS aa agi] 4M | 38 eh Te) ao 38h 1) 3a Sa 
} 1 25 25 25S = (OS ‘ ; 4 St 12914 129 720 j1: au. 25 hy > = 
eine | te Erte aed veh | bh [Btu ity (ah a obT2 ous ase. dition gee Ta toe cease 
peutes see eeneeae 35% 135% 5% 145% é ‘ +H 1u% 2,142 2 Jan ovum. 14 2 
eee ee 109% 109% 108% 10044} 103% 109% 107 108% 1074 108% 108% 109 go S30 149 Fan. 31-3 Fan. 16)116541149 
Dey 3, 92 ‘ »)- ; “° poeel GeSpeoe cece 33; Laceee oc g* lb 134! D j al. 100 “eb, : 
Merthwosters. | 188% 333 * 133 3 13449 133% 134% aaa at tae 4 dae s% 142% 1424 3,240 |16%Jan. 6/145 Feb. 2/131%g/147, 
ae. | orth - 143%4143%) 142% 143 “143% isi 133 131% 131% be 2,195 131 Jan. 4/135 Jan. 13/129 |148% 
@hicazo Rook Isl. & Pacitic.....] 132% 132%) 132% 132%, 132% 182% virile. Bry eA Peewee "15 80 100 | 79% Feb. aa 37.9 Jen 23 359 3 
Ohi L. & New Orleans.. +a 35% a: 5%] 323, 35%| 33% 34% 33% 34's mS Ran. eo rEPy ig 61102 > Jan. 14! 91 109% 
cage St a FF soot 100% lUL | 100% 1008; ts te _—s 99% 104 we —— pont ape seis : "100 50 Jun. 25 57% Jan. 14 slg ore 
Cincinnati Sandusky & Clev..../ -..-.. ------ "793, 80%! 78% 78%! 774 78%) Téa 79 ') a” Te S025 a ht 7/137% Jan. 21/127%4/142 
eens S Puiek nt ae a *x131% 232] 20... ste ey Ipanitgneanas 2,0-3| 87 Jan. 27/104 Feb. 2] 82 5% 
>i Ure MUAT....) ------ ------ _ » Y2 | 9O 90 | ......- ..--.- 2 ana > 13| 21% Jan. 3 
Columbia & Greenville, pret. Vl 13% 9% 105] O42 10's 9% 10 | 9% 10%! 10% Lik] s3i915 65 ‘gan, 23| 66 Jun 23 Go| aT 
Columbus Chic so ee 1241, 1955.) 124%,125%4| 83.750 122% Jan, 24/1289 Feb. 3/107 
Silcdais lactnvenus & West.| 126% 127 1257 1265 ba 198% a8 eae 124% 1265, se 63 243,593 Feb. 16 74% Jan. 20 66 113% 
Denver & lio Grande. .......... 10% 71 a dati aes y mancacl waneuie Manne Aczaad Cae ts 13% 18% 7.580 s4 — 16) 16 Jan. 14| 13 2) 
Dubu ec neey Ny 9S gpnmmme BEY tga Yoo lg agar 134g 14 | 23% 13%) 13 2o*e 9 *~ 1:315] 21% Feb. 15) 26% Jan. 18! 23 33 
Bast Tennessee Va. pref..| *22% 23%| 22% 229%) g2% 22% te 7 ot ii i. He 2,300) 8 Few. 15 4 ome . i. she * 
Seeee Bay Winene & St. Paul.; 13 13 11. =f 11 955) 94%, 94%! 91 51 93 94 2,500; 91 Fev. 16 ft, Ze ’ Ol o4 “ligt 
Hannibal & St. Joseph. ......... 96% 96%) 25% 96's) YO% 955 103 106 | 92 104 | 96 102 #266) 91 Feb. 16/1114 Jan. 14] 63 
pref... 107 ™ 108%) 1062 107 "| 108 * 106%) 103 "106 “| 92 104 | 96 102 4°B10 [157% Fore caldbe's Yon, slags. Hades 
RN ie ee es Koes Sesees sacesel seces ‘ ) 27% Jan. 4/137 . 
Biverien & Tose Coutrel 0] 9 81S ie sec ia idl age gal 83 7GS | oe | S077 [135 ped, 15/250 Fee 8 14 "| 80% 
Indiana Bloom'n & West.,new.| 46 46%4| 45%3 45 Fe cd: tae TE chao eet he -.....| 48 Jan. 29] 49 Jan. 19} 41 | 66 
ogg eee ees Cee ote gears, Tegry a are sabesen. neeernngean 2.790! 29 Keb. 16) 37% Jan. ¢ iiaslasee 
wees $i, Bin) 3 33 3 . ‘ , iWHieil)L, 7.73L 109% Jan. 4/115% Jan 
Lake Erie & Weatern ........... apiyt: a 21a 1ll& 113 108% Se tae lil%s} 110%11ll» 184550 . oo On 521, Feb. 11 16% 4 
Lake Shore..........-...-.--....- ‘ . 3 ie eg ee a 
Long Island...............-...... Slig S2'g 91% 51%, pe Sen cecece ceccce| scecce eonsse] oe gee oes 7%| 95,710] 843, Feb. 16/1002, Jan. 3! 79 11104 
Louisiana & Missouri River....{ ...... ... 57,1 "883, 90% "834, 96: 87, 89 Str. 873%) S5% 87% , 4 ‘15.75 Jan. $1 60 117%, 
Louisville & Nashvilie.......... 90 92 7g 88% s "Oig 71 . 47019 70%) 70% 70%! ............ . m2 7042 Feb I 602 Feu. 11115 41 69%, 
Louisville ~via’ Albany & Chic. | Be on "58g 59%] 57° BR) 54% 57% 56 57 > Re +, ag sa oo 2. #84 Jan. 28|......]..... ° 
ee ~ . * ; ++ 2ee *% ‘ oe ” a po «gr) 
” eA | ae Soe ss le oS Bil sade 2180) 28 Jan. 23) 32, Fou. 10 18 | 60% 
Manhattan each Co............ 30% 30% ; UFR eile pte Bo SE: Se ere Re ae rs oy oi, ¢ toa 15 
Marictta &\  cinnati, _—— ce hy Geir yy Rerececbioen Bar aes 6b 76 “63° 694} 21 BuW 661 Fen. 16, 824 Jam. 18] 41 83 
- i < . , 3 
Memphis & Cha ‘ston ......... 90 90% 89% 89% 90> 90] +89 80 | BLE SB] BB 87 G70 | 84 Jan. 3/92 Fob. 2 51941120 
Metropolitan Kis ted __....... 90 904) 89% 897%) 90 7,1 851g S6%| 855 5d | 85% 86 LL,IT4 | 83% Jan 52 Jan. 16) 42 | 64% 
Michigan ee A Oo 86 = BGs) BE¥g 86%, a2. = 45% 46 45% 46 1. .200- scone 1,200 46 Jan. . 31 = il} 23 | 30% 
Milwaukee L. sh. & West., pref] 485 45%) | 47 ot ‘ ® 20 {A es. on, Whe ace SP Mincnane 20 | eeeeee +H — 23; 6) Jan. ll 621g) 70% 
Minuea ~eples St. Louis. ---;---|: -eeeee A eee 55 erg ae Solel 35 Hi "831g 33% 54,725 32 Fey. 16) 39% Jan. as +e 114% 
a “36% 37%1 36% 36%] 3 364) 32% ata : 34,757 | 47%; Jan. 3/1044 Jan. ‘ 
Missour! Kansas & Texas... rozee 103%4| 1024 103 | 102% 103 | 100 20179 —. 3. = b +t 1250 | 23 * Feb. 13) 33% Jan. 21| 184) 39% 
Mobile & Ohio 2222000022220 ve . Pl eae ae 120% IDL | oo el i rey 15,000 |'721° Fob, 16\-c7 igen, i4| 63. (108 
CS EET TE AEE SS lS gi, 718 “2 . “76 728 74 74 75}, 87°78 12834 Jan. $1/13534 Jan. 14/130%41155 
Hashville Chattanooga & St. L.) S12 Slie) 78%: si 130: 1313, 139% 130% 129% 15] 130% 131 610 1105 * Jan, 24/109 4% Jax, 27| 96 [130% 
New York Central & Hutson .-) 130% 231% 108 “108 198 °208 *| 108 "108 | 207, 107, ("105 108 63 “0 i eg 31! 4314 Jai. 24| 39%] 52% 
. . i eds \ . Za . 5 « 4.) : 5 € 3$ 39° 0,048 ps - ° 3a — a 
New York Lake Kric & West.” 39% see 33% 39 7 ee m4 fee oe ee a5" 178% 174 1 4-880 7542 Ken. 16) 55 Jan. 14! Go's 80 
pret. sy 7 . - *1G5 q 7U0 171 6 704 P ‘ a 2s ox % Jan, , ‘ 
New York New Haven & Hart.) 1:0 120, ‘cx ah “aii 171 17265 ae + MS tS 24% by) 22,040 | 24 Feb. 15) 25% Jan. r ti its 
ew York Ontario & Western 4 x ee CE a ee aa coal 4 A an. 53 70 
Norfolk « Western... ..-----0002] severe -- -dozcl oo .cesseel © 543, 55 | 54 54%! 53 54%) 53% 54'o 8,875 53 Veb. 16 f = al 3% 1 
pref......... 554 +t. +H oe% 347% 347| 33% Bi'g 33% 34%4| 34 34 aes ‘30 53% Feb. 1s at Jan, 14) 641g} BB 
Northern Oe ret) Be FE Be a Bt Ste 73 igs] ine intl ioe joul 22903147 wen 15} 25% Jan. 14] 21 | 37% 
_Ae............... 234g 24 , ao vf 192 SD $20 311 Bit 32 2 we igh + aio 16 4 37, 
Ohio & Mississippi ...-.......... 337% was 3% =a." 4 Near hakearciie, Bu nese eseee- Ut . Ke < + an. 31 64 83 
Oregon & Traue-Gontivental 2) 73 74 | Fig Ful FP FE | Wy Fo WIT FT| “WEF * 100 190 Jan. srilee Jam i190 200 
- 1 wee += scene] coccee - oes ‘ ‘oh 15) 37 ‘ 1 
Panama, Trust Co. certiticates.| 190 190 | ...... ...... "30° “335 "S7ig 30% 28 29%! 29 29% 9,010 | 2719 Feb. 3 Ln J Sa “* 50 * 74% 
Peoria Decatur o Sir eee ae fi + Toe 62% 62%| 6U12 62%) 59% Gl%*| 6L 62 40,750 eden. “; 135% Feb. 3/127 [142 
Philadelpiua & Keuding ........ ; ea “le 34 |{* VBE | ccceee concce] coceee cowene] coecee seceee| = ceceee 139 7. n. 19 110 Jan. 17|130 [146 
eee epee eee-+--) 586 BBE [*.----- LBA. [°- 20008 SBA | woven --nr0e| --n00- eneree --0 ie twgstio’ o-naee 9 Jan. 19 an 5! 35 | BO 
sh.& Allegis. stock trust ctta.| “0% “i” | “86% “Boil “Bai, “39%| “B54 “Ba | “BS “BT"| “BE “BS S010 [sa see los FAR: 8) Bonglate 
ch.& Allexh., stock nae oor die | ace 8 ann” 223° 2254 215 2244 219 2u2 | 219 225 et ER i iT4 te 
@& WDauville .......... Z - 1 19230 S82 | 22 ; 260 26 8,1 +1214. Wah 1) 
Bichmoud & West , eae 239% 237 | 246 257 | 259 7B 1% et “304 “29 729% 39 Ig 29%) 31,600 | 24% Jan. el ae! mon i 32 0% 
Bochester & Pittsburg ......_.. $l 31 30% 31% 30%, 3 MED tx, Orn Sas ee. 20 20 | _ «----. 20 Jan. 3 tg bom 16] 39 | 77%» 
Bome Watertown & Ogdeusb'g wo see sesces| ocvee cencee meaee "aa" a “g9°°| “33 34 #30) 35 300} 32 Feb. 15 3 +n tel BS itaS% 
St. Louis Aiwn « Terre Haute. “38 2 - = 83 83 |*s2 83 80 82% “33 BS ee Bu Feb. 7 40% Jan. 25| 39 | 55 
Te . . - - ‘ 3 < , ‘s ° , . . > 
mn tonpeenen wrmonser lH S| 82 $2 | the Hh) Be 42 | Bs Bal HB Biel Cas] Ben bee Uy] seta 3 a | a 
af v ‘ : c ‘ . ; o As 
De stpret-| 94% 95 | 84 94 | 924 93] 91 9: | 90 90%] 90 90° 100 | 26 Feb. 15| 30% Feb. |) 26 | 43% 
cally  IaGptigag seseeran peanceppress 12> eats cn poeeseeeesenas (arelianad is Was 1094 109% 8,200 [108% Jan, 261115% Jam, 17 88 19}113 
Paul Minneap. & Manitoba.| 110% 1114) 110 110%) 110 111 | 109 yt 41% 43%| 43 92,116 | 41% Feb. lo| 515 Jan. a $i 33 
re Pe = Sane. ion isu) | ton foul tae foal Stu Seu gabon ake Tee ahaa tee 1slaeuene 
x § De. cunsine: sasdeck grenee senndn 3 ,909 ‘2 Jan. 4 . 
ate Dolpire & tiaziinios ise 113%) 117% 118i) 117° 178 118% 1173 126% 17.4 11726 117%, 4,733 | 302g Feb. 15} 38% Jan. 14 33%] 60 
Do pref. 6 8 > b.14| 31 | 74% 
ELI ANEOUS. 0 650 20.500} 31 Jan. 28} 60 Feb. 
SS peel EO eR Ee BOR eau eee Eee 
Seeveevosces : J 5 Au. . , 
Delaware & Hudson Canal... 10815 108% 102% 10848) 108 208% ef a Se 107 wiles = {ee oun | 49 Feb. }1 49% Jan. 10 39 42 
Hew York & Texas Land.......) 42 42 | ...... 222... 42 137 134 135 Se pee oe 005 /128 Jan. 31 140 Feb, 3 39 62% 
_ Pee aheeaotamennt & va a8 "43% 43%] 42% 45%] 41% 43%) 40% 41%) “4315 49 731650 {129s Jan, 3/145 "Jan. 18/220, [161 
Teen wwe een een eees . « « ‘ 2 - 
fan Palaoe Gai. 2222202022. 188 = 139, a BR SP 1OD Sy 135, a ed #.00 net FeO. 2} 1, Jan. 8 774 oh 
Tunnel .................... , 8 14 'g Jan. 4 Jan. 
Pa nae EROS gia, gist 807%, 81% 80% 81%, 79% 80%, 78% 80% eet 30}145 Jan. 6/149 Jan 10'120 158 
. ’ * ° 
conn] WB Bltas tap [gt tggelngs sagonge sazetage ag) gaoligs gee sheet gan 10a ae 
92 oy “< “74% 76% 205175 Feb. J*4 ° 2 1142 
75% 75%) 75 75% 76 | 76 76 346 26 Feb. 11/1304 Jan. 6|11 
126 “196 "| 198 * 128 “| 1984 1564/1394 “197 [ads 126 [eles 7227 180 {125 airs meen 
. @e > 22 400 | 30% Feb. 14] 36% 
2 gz | sat 92.) xo gt | 90 gas) rao gael con | 400 tomdan U7 Suss Feb: al 14 ey 
‘ +]; = \ Jan. ~ 
~ beeclle 1% 1% *15, 1%, #155 1 ‘s *155 ~ —— xe. asses 3 - oo 25 Pe hi 25| 1738 3h 
. FEE Ty 2) hs” hy peeede greene Peepenagentsy #16" 19 ai Se" veeees 18% Feb. x ss Jan 33 32%4| 55% 
eee Leen 7 base? = | “Stites 35 | stita OS | 86s 36 1 .-.:- 240 Jan. 17/246, Jan. 10/240 880 
tT | as aS ee RE eae id | Bs 
61 62 | *60 62 | ~60 me Mee OR OR oe 14 Jan. 11) 17% Jan. 
‘V7 17'g) *17% 17%) 17 17 | *16% 27 | 16% 16%) *16% 17 — 31% Jan. 26 "i. tan iis “" 
2 cencce] cococe concsel onccce connce] coccee cocvse] sence cocese . 26 
an a : "lig 14 *] I, 1% 1 1 | lig 700 — 4 6% Feb. 3| 4 14 
1 1% l's * 7 *6 7 Gy 7 eeseee 5 = 17 lg 7 
tg q *6lg 7 *6% 7 *6 i ee Baan 4 Jan. 17 sy Feb. : 18 | 98% 
ems CL "en 2 Bio ne Rengendennes: 7. «19 250} 17 Feb. 15) 20 ‘os! 2 | 13% 
“May “Bal “Hay Ba) “Mba Bal May dal “ws “ail “My byl 0 >" Yan 5| 34am 5| 2% l 
» Biadigiiatn Etlatied tess: RSet: SP teadiate Bann: i , 
hea cocee o] acne osee Resto Becaeeiaie teas en eee ee 11, Feb. 6& 14 Veb. 6) lis’ _% 



































* These are the prices bic aad asked—no sale wan mando ab dae Beent. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS. 
SECU RITIBS. Bid. | Ask SECURITIES. Bid. | Ask. SECU RITIES. Bid. | Ask. SECURITIES. | = 
| 
Michigan— gee N. Carolina—6s, old, J.&J.; 25 |...... South Carolina— 
Aigeee A, 3 to 5 * 80%! 81% . ee RA A 102 ae ~ 6s, an eae nn Loe 6s, Act Mar. 23, 1pee 2/10 
Glass A. 2to5,small....} 30 }. 73 1890 pecoucees cecnedens | 127 }....-. No. Carolina RR., J.&J.| 135 [22222 non-fundable, 1888 
Clase B. 68, 1906........ 9Y%o}...... Miss 5 er © (eeRabapienae is Bire-sseees Brown consol’n 63, 1893] 107 (108 
danas & 461908 ........ ge ant 68, ans 1882 or 1883..... | fF Do coup. off, J.&J.; 115 |-...... Tennessee—ts, old, 189% | 
Gs, 10-208, 1900..... .-.- 100 %}.....- 6s, due 1886 ......-.....-- | 106%9}...... Do coup. off, A.@O.} 115 |...... 6s, new, 1892-8-1900....) 53 |...... 
4 . SET « coscesunanne 1 109 %/.... Funding act, 1866-1900.) 10 |...... 6s, new series, 1914. one oe hee 
6s, funded 1899-1900... 26 | 33 6s, due 1888 ........----- / 109 %9!...... Do 1868-1898.; 10 |...... Virgini Fp apheeaeel 33 | 40 
7s, L. Roc 4 20 | 27 6s, due 1889 or 1890 ....) 111%4}...... New bonds, J.&J., 92-8) 15 |...... 6s, new, 1866...........4 BS lassace 
7s, Memp. & rae RR 23 | 30 Asyl’m or Univ., ane °92, it1ig)...... De A.&0........ BD hacsese 1} 6s, new, 1867........... > a werent 
1s, L. .O. 21 23 Funding, 1894-'95 a0. 114 aN Chatham R R. rT 4 hadanal és, consol. bonds wets OB: tiscadh 
R. BR. RR.} 20 y anniba 0., °S i. Ienaske pecial tax, class 1,’03-9; 6 |...... 8, ex-matured conpoa. Ge Eishes i 
is Bie 0.25 = RR.|} ...--- 14 Do do ’°87.| 102 |...... = class 2...... Oo Feccese | 6s, gous. 2d series -. ms 44 |} ...cce 
necticut—6s, 1883-4..| 102%9)...--. New York— class 3...... 4 7 | 6s, deferred.............. its} 15% 
a—6s, 1886 .... .--. 2 om 68, gold, reg., 1887...... BE . decasec Consol. = eae 85 | District of Cultianhias- 
78, new, 1886.....-...----  , 2 as 68, , cou ., 1887 sdeqel BEM - bevocce Dikesdecensesesctgededs weeveunvesul , + years. 106%, ae 
7, endorsed, 1886 108 |...-... 6s, — oececcccceee OS |...... hio— Small ne opicewidh - 106 ig}. ..... 
old lt 115 (118 OR, BE. cocccceeces eS errr BOT Wesédaes Registered . occccdl SOO nnceu 
a— ne ae ~ ny = Sars eH oteane meets ge a 119 vena 5s, 1899 - hinted Pe: OR Bp 
a a 6 314 8, loan, 1893...........- BB feccees 8, coupon, 1893-99 .....; 117 {.....-. 0 GREE Pg ed Sei 
78, consol. ers Ss Do _— registered..... 110 J ..ccce 
RAILROAD BONDS AND ee SECURITIES. 
=r =r .Va. @Ga.—Ilst7s, YOU a “7635 oy Rs Agee ye oe eb WwW. - Se ay uo hie 
a v.Y.Pa —Pr.I'n,63,'95/F2 Fe asece —lst, ext.,78 
Railr oad Bonds. Divisional 5s, 1930 .....{ .-----|------ N.Y.C.& N.—Gen.,638,1910) ...... | 80 lst, St. L. Div., 78,1889 Setowls io” 
(Stock Exchange Prices.) Eliz.C.&N.—S.F.,deb.c.63] ..----|------ N.Y.& New Eng. —16t, 76.19214 j...... 2d mort., ext., 78, "93..| 205 [108 
Ala. Oontral— 1st, 6s, 1935 er oe ~---|| lst mortgage, 6s, 1920..| ..-.--|-----. ist m., Ga, 1905.........- $107 49}...... Equipn’ 't bonds,7s, gle 60 
Atch. T. & S. Fe—4 '2,1920| ------|---;-- Erie—1st mort.. exten ‘ed.| 125%9]...... Nevada Cent.—Ist m., 68.| -.----|-.-... Consol., conv., 78,1907] 101 [i 
Ati’c & Fes. —1st,6s, 1510 ecccee 97 2d mort., ext’d 58, 1919.} 107 eeesee N. Pac.—G.Lgr., letecm. 6s] 95'g) 97 Gt. West.—l1st, 7s, °38.} 108 }...... 
Balt. £0. = lst. 6s, Prk.Br.| .-----{-~-:--|| 3d mort., 73, 1882 ....... 107 49/108 Registered fags IIe tached 2d mort., 7s. 1893 ..-| 103 
Bost. E.—lst mort..| #56%4) 57%3)) 4th mort., ext’d, 58, 1920 SOW Biceces N. O. Pac.—1st, 63,g.,1920} _ 88 9 1g, _& T.—1st, 73, 1390.1 105 [...... 
Bur. Cod. Re 6 No.—Ist, 5s}, 98%} 997%! 5th mort., ext., 7s, 1888./$110 awes orf.& W.—G.Lm.,63,1931} 10249/1027% IlL.&8.1.—1st, 7s, 1882)¢...... 1 
& St. L.—1st,78,gul+i20 |--.-.. Ist. consol., gold, 78,1920} 130%%/23042)|\Ohio & Miss.—Consol. s. f.) .--.- [118 Han.& Naples—lst, 7s} ...... fi anal 
eek & West.— ist, 7s| - ees Long Dock bonds.78, '93 15 occcse Consolidated 7s, 1898...| 118 (120 St. L. K.C.&@N.—K.e.,73] 106 4/109 
F.& N.—I1st,6a} 105 44/.--.-- Buff. N. Y.&E.—1st.1916} 123 %/...-.. 2d consolidated, 78,1911} 1214/12: On. Div.—1st mort., 7s/t111 [112 
Pa nn pen ‘a—lat, 78,99! 111 |-..-.. N.Y. L.E.&W.--New2d,6} 198 |...... lst m., Springtield Div.. 121 [12 Clarinda Br.—6s, 1919} ...... 100 
p eno Col. & Aug.—Ist, 73; ------ oe 1st, consol., fd. cp.. 738. cceseelescees Ohio Cent.—1st, 63, 1920.| 96% 97 St. Chas. Br.—Ist, 6a..]¢...... 100 
@heasp. & O.—Pur. m'y fa. 112 'g}....--. 2d, ‘consol., "td. Cp., 58.| ------|------ 1st m., Ter’ iTr., 6s, 1920) -----. 96's . Missouri— 1st, 78.) 119%/120 
6s, gold, series A, 1908. 102 |......]| Buf. & 3.W.— MW. 8,1908/ -----.|--- ...|| 1st Min’l Div. —6s, 192%) ------|-.--.- Weat. t. oT —1900, coup.j ...... 118 
6s, gold, ser. B, int. def.| 80%) 81 |ikv. & T. H.—1st cons., 6s} -----. 96 | Ohio So.—1st M., 6s. 1921.) 89 | 90%!) 1900. reg................- 117%/118 
6a, currenc int. def . 49 49 |\|Fr i > Marq.—M.6s,1921) ------ 115 | Oregon&Cal. —1st,6s,1921] ------ oo-2e (| NW, Teleuta - Shae —e Lear Eesie s 
@hicago & Alton—1st jos 8 Sue Gal.Har.& 8. Ant'o—ist, Gs] -----. 104 |! Panama—sS.F. sub.6s,1897| ------ 107 4a//Spring Val. W.W.—1st, 68] 2...  : 
el 7a, 1883 ........] ------ 104%/) 2d mort., 7s, 1905 .......| ------ 109 || Peoria Dec. & Ev. —lst, 6s} 104 ..----||Oregon RR. iNav. nett 1063;/106 % 
Sinking fund, 6s, 1903..} ----- 1i5 1G. BayW. & St. P. tid 6s' 91 | 9i%'| Kvans. Uiv.,18t, 63, 1920} ....--/105 
Joliet & Chicago—lstm.| ------|------ Gult Col. & S. Fe—7s, 1909} - ----- 107 32// Pac. RRs.—C .Pac.—G.,68.| 113% ll4 
La. & Mo.—lst =. gwuar.| ------(----- Han. & St. Jos.—8s, conv.) 1085 209% San Joaquin Braneh..} ..---- ills, INCOME BONDS. 
2d mort., 78, 1900 .....) --- ee Gee Consolidated 63, 1911.../4109 |-.-.-.. Cal.& Oregon—l1st m..} 104 /|i04% 
Mm. L. Jack.& the 0 m]| 415 -----|| Houston & Texas Cent.— State Aid bonds,7s,'84/ .-----/------ (Interest payable if earned.) 
lst, guar. (564), 78, "94! ------ 120 1st mort., l. gr.. 78.. .... 1114%)112% Land grant bonis, 6s.} 10549) ..... Ala. Cent.—Ine. 6s, 1918. ds hase” 
2d m. (360), 78, 1898..| ------[------ lst mort., West. Div., 7s} 106 *2/107 est. Pac.—Bonds, 6s} 109%!111i/ Ath & Pac.—Ine., 1910. = ee 33 
uar. (188), 7s, "98. eee oer - 1st mort.,Waco & N., 73/#lil |-.----. So. Pac. of Cal.—1st, 6s.| 104 10449) /Central of N. J. —1908 102 {103 
Miss. “ts Br’ge—1st,8.f. 6s} ------[------ 2d, consol., main line, 8s} 115 |..-... Union Pacitic—1stmort.} 116 [117 |/Chie.St.L.&N.O.—2d,1907] 100 |. _.... 
@ B.&Q.—8p.c., lstin.. 33 103%)..---.|) 2a, Waco & N., 83, 1915{t111 |..-... Land grants, 7s, '87-9.| 125/116 |/Col.Chic.&1.C.--Ine. 73,90] 553, 59 
Oonso! mort., 7s, 1903.. 126% 1263/| Gen. mort., 3, 19 ae 95 (100 Sinking funds, 'Ss, "93] ---a-- 222% Cent. Ia.—Coup.deb.certs. ecowinn 75 
$8, sinking fund, 1901..| 103 }..-..- 1l-Cent.—Dub.& S.C., 1st} ------|------ Registered 8s, 1893...) ------)------ Chic. St. P.& M.--L.g.ine.6s]} .....-. s atnais 
Iowa Div.—S.F.,58,1919| ------|------ Dub. & S. C., 2d Div., 73) 115 |.-.---. Collateral trust, 6s....|t--.-.- 112 |iChie. & KE. (1l.—Ine., 1907] ...... ena 
tows ] Div. —S.F.,48,1919] #83. |.-...-- Ced. F. & Minn.—l1st m./#.----- 115 Kans. Pac.—1st, 6s,'95\t------ li Des M&Ft. D.—1st, I nc.,6sf ...... 75 
@R. P.—6s,coup., 1917} 125 'y.--.-- Ind. Bl.& W.—1st, pref.,7s/f119 |..-.-. zat m., 63, 1896...... couatin 1110 |} BT. Va.&G.—Ine.,65,1931] 5419) 5B 
en isi7, regiate Bee ree re ---{| 1st mort.. 2-4-5-68, 1909) ------ 89 Den. Div.,63,ass'd,'99| 103 {so-so Eliz.C.& No,—2d inc.,1970} ......|. porees) 
Koo.& Des ac 8 g.,58| 104 105%!) 2a mort., 3.4 5-6s, 1909.) _--.--| 80 1st cons., 68, 1919...; 102%/103  ||q Bay W.& St. P.—2d,Ine.} ...-..}- PERE: 
@entral of N.J.—1stm.,'90} 115 | .-.--|/Indianap. D & Spr.—ist,7s} 103 10419// Cent. Br. U. Pac.—1st,6s} 100 |...... Ind. BL.& West.—Inc..1919} ......|. EG 
lst consol., assented, 99 L13%ajlid aa, _. &. Reena 27 1,82 Funded coups., 7s, '95.| 100 |....-. Ind # Dec.eSpr'd—2d ine.} 60° f-222. z 
Conv., assented, 1902.. 12ig)......||Int.& Gt.No.—]st.6s gold} 2054/i06%4|/ Atch.C.&P..-- at 63,1905} ----.- 97 Trust Co. certificates...) ......}..... 2 
Adjustment, 78, 1903...| 105 }.----- Cou on, 68, 1909........ 89 0 At. Jew. Co.& W.—Ist,6s} ------).----- Int. & Gt. North.—2d Inc.| 89 }...... 
Leh.& W B.—Con. gd. as. 107 |10749)| Kent’ Cen.—M..6s. 3911 vc ccceleccces Utah So. ne , 73, i909 106 44/108 2d assented, 6s, 1909.. OO" Fix. ce 
Am. D’k & Im.—5s, 1921}7..-.--|100 || Lake Shore “é Mich ‘ Extens'n, lst, 7s, 1909/4100 |...... Lehigh & W.B.Coa!—18383t ...... a3 
@M.&St. P.—1st.8s,P.p.) 132 [1353 ich. So. & N.I. 8. fa. . 1g) 107%|109 Mo. Pac.—Ist consol., 6s) 101%}. ..... Lake KE. & W. at > 7a,’°991 50 |...... 
#4 m., 7 3-10, P. D., 1898) 147 |.----- Cleve. & lol.- Sink. fd..| ------ 107% 3d mortgage, 7s, 1908.) ------ 112 || sand’ky Div.—Ine., 1920]¢...... 52 
lst m. 78, $ 8 R.D. 102 os cene 118 New bonds, 7s, 1*86..} 109 }110 Pacific of o.— 18, 68 ..}------ 10649!) Laf. Bl. &Mun—Inc.7s,'99 3 > 
let m Div L803. i17 {113 Cleve. P. & Ash.- 78....| 114 |.----- 2d mort., 78, 1891 ..... 110 |....--|| Mil. & W.—Incomesj 475 | 77 
Ist m.. I “e M., 117 'o}..---- Buff. & Erie- New bds.} ------|--- ---|| St. L.&S.F.—2d, 68, cl.A| 100 /102 |/Mob. £0. _—1st pref. aebeng Badges 91 
les m., I. & D., 1899 - 117 |..-..- Buff. & State Line 7s..| ------ 102 3-63, class C, 1906.....} ------ 89 2d pref. debentures....4 60 | 65 
C. & M., 1903....] 120 |..... Kal. & W. Pigeon— 186 . 109 |...... 3-6s, class B, 1906..... 87 | 39 3d pref. debentures. .... Hants 60 
Senecl. 7s 1905 awiie head 12ZU |...... Det.M.& ‘T.—181,78,1906) ------|------ lst, 6s, Peirce C. & O. wirsst|ssesee 4th pref. debentures. edeilouans 60 
mort., 78, 1884 ....... “1099 ..----|| Lake Shore—Div. bonds 121 |...... E nga ipment. whe 1895..| #972/100 |IN.Y. LakeE.& W.—Ine.6sJ -.---- cenane 
Let ie L& : Ext.,1908} 115 {116 Consol., coup., 1st., 125 |i29_ So. Pacific of Mo.—1lst m 104 /i0419)/N. Y.P.& O.—Istine.ac.5-F] ¢41 |...... 
Div., 1st, 63, 1909.{103_ |-..... Consol., reg., 1st, 78...) 125 |12742)| Tex. & Pac. —1st, 63,1905) 204 |...... N.O. M.& ‘Tex.—Deb.scripg ......}...... 
let, 58, La.& Dav.,1910.| 93%) 94 Consol., coup., 2a, 7s..| 125 |...... Consol., 6s, 1 905 att YO |------ Ohio Cent.—Income, 1920} 38% 
lst Ss. ‘Mies, Div.,68,1910! 10343/103% Consol., reg., 2a, 78 124 (125 Income & I'd g 453) 6458) Min’l Div.—ine. 73,1921) ......]. prea. 
tm., H. & D., 7s, 1910)f113% 114 || Lonisv..&@ N —Cone. ,78,°98| 121%2)122 1st, Rio G. Div. "63, 1930 80%4) 80%|/Ohio So.—2d Inc., 68,1921} 35 
h.& Pac. Div 6s, 1910) 106 }:07 2d mort., 78, gold, 1883.| 10249/105 Pennsylvania RR— ‘ Ogdensb.& L.C. —ine.1920) .__... Cnn 
lst Chic.& P.W..58,1921}t----.- v4 Cecilian Br’ch—7s, 1907/4209 {112 Pa. Co’s guar. 449s l1stc.} $90 |..-.-.. Peoria D. & Ev.—Incom 70 | 74 
"] Pt. Div., 58, 1910.] .-----|.---- N.O.&Mob.--1lst ,63,1930 eeeces 94 Registered, 1921....-.- nes Co Evansv. Div.—Inc.,192@ __.... 76 
@& N.west.—s.f, 78, 1835] 107 {110 E. H. & N.—1st, 68,1919} -.---- 103 Pitts. Ft. W.& Ch.—ist m 409 |...---//Roch. & Pitts.—Inc.,1921) 39 | 40 
Interest bonds, 7s, 1883] -.---- areses Gen'l mort., 68, 1930..| 97 | 98 2a mort., 7s, 1912 ..... 132%)135 |S. Caro. R’y.—Ine.,.68,1931) 40 | 50 
Consol. bonds, 75, 1915. .| 1314/2338 Pensacola Div-—6s,1920} ------|105 3d mort, 73, 1912...... 31 |......//St. Louis 1. Mt. & So.— 
Extension peeas, Tie "SBIt...-. 1U0749/} St. L. Div.—1st, 68.1921} 105 [209 Clev.& Pittsb.—Cons.,s.f 125 127 ist, 7s, pret. int acoum.)¢...... 96% 
lst mort., 78, 1885....... $107 'g| LU8 2d mort., 3s, 1980... ..| --- .-.| 57 th mort., 6s, 1892....)f112 |.... x. 6s, int. ace waletive pa te 
Coupon gold, 7s, 1902 ..| 1244/1 26 Nashv. & Dec.—lst, 7s.| 116 |...... Ch.& I. C. <a kate cons} 125 |130 i.& R’y-—Ser.B. ne 98 Gaines err 
-» gold, 7s, 1902 ..... 1244) 12 S.& N.Ala.—S.f. 63,1910 a 102 Bc con., 78, 1909....... es Pee “i ain Lucome 6s, 138Y6..] 22... hee 
Bi ing fund, 6s, pew mh fis 111 Leban’n-Knox.—6%,1931} 101%4)....-- lst, Tr’t Co. ctfs., ass’d} 119 [220 Sterling. Mtn. it'y ne. 5 lence AS a 
Sinking fund, reg.......| --.-..] ----- {.. Erie & W.—1st, 68.1919) ----- 105 2d, Tr’t Co. ctfs., ass'd)/F118 |..-.-. St.L.A —Div. vn “76 
Sinking fund. fo Store 5p 101'2/} Sandusky Div., 68,1919.) !94 98 1st, Tr’t Co.ctfs., eae Be?) saa Tol. Del. ss B. Pa -Gs,1910] 20 f...... 
Binking fund, reg....... ie Bncecces Laf. BL& M.- 1st, 68,1919) 103 [103 St.L. V.&T. H. a Ls a see Dayton Div.—6s, 1910..] ...... 
Iowa Midl’nd—Istm..8s} 120 }....-. Louisv.N.Alb.&C.—ist,6s} 10! 4/103 2a mort., 78, 1898. ....| .-----|------ Tex. &St.L.— L.g.,ine. 1920) -°7°7° ee". 
Fea ms conv, V'ii7 ae a aoe Oe ern ccccesdsc cocce , hh ms war. 78, 1398 ' Oe Tay enon 
cago il._—1lst m. 7 ‘ one -B'h—1st,78,'97) ------|--+--- its. B's —I1st.6s,191 +e 
Winona & St. P.—1st m.| 10914/110%2'| Marietta & Cin.—l1st, 7s..| ------].--.-- Rome W.&Og.—Con., lst.} +55 pt Miscellaneous List. 
oe peers. 78, 1907 .....] ....--|.----: 1st mort., sterling. ......] ------].----- ‘rust Co. certificates...) --.... SI4g)|_ | (Broker's Quotations.) 40 | 43 
Mad.—ist,6s,1905 lee 20 || Metrop’lit’ n Kl. tat, 1908} i100‘ 100% Roch.& Pitt.—1st,6s,1921} 100 |......||/ Va. State— New 10-40s.. 109 ily 
oc. Gn & Ind’s—1st,7s,s. £./4125 [125'2)) 2d mort., 63, 1899 ....... 9 | 90% Bich. & All’g.—l1st, 78,1920 91 | 9249) Atl. & Gulf—Consol. 78,°97 109 11 
Sonne. mor t., 78, ne ane al 125 || Mich.Cent.—Con. ,78, 1902} 1254%4'125 42)/ ge ADent .—Cons.g eneces 106 |; Atl & Charlotte—1st, 7s.- 96 109% 
© St. N.O.--Ten.lien,7sf Lid |------ lst mort., 8s, 2, @. £..) ..-0-- 105 bug's - —1st, p. 7139 errs peer Income, 68...........--- 4+ 80 > 
~o con., 78, 1897....] 115 |------ Equipm ‘nt bonds, 88,53 sceceatevuce “Ta . Pb tcigheccbeanedl adams 98 are ee 
©. St. P/M. & O.—Cons , 6s} 100 JL00% <I Een CER ME aiol seme Val.—l1st. cons., 7s.;$102 (105 /||Car. Central—l1st, 6s, 1923) 95 |100 
O.8t.P.&M.--1st.65,1918} .....- 1112/} Coupon, 58, 1931-22222. ...2-} ,981g|/St. Lonis & I. Mount.—Ist ae Ek. Cent. Ga.—Consol. m., 7s.} 113 [115 
No. Wisc.—lst, Sk 3 ee eer Reg ‘istel ed, -_ ra tage atk abhed ys mort., 78, 1897 ....... 107 le 108 4g ic: ine eae odes &ae 130 |146 
P.&S.C.—I1st, 63,1919} 112%4/112%)| Jack. Lan.& S—6s, 1891] --....)..-..- ansas Br.—lst mort.) 106%9}...... Cin. Ind.St. L.& C.— —1st, 6s 1102 1% 
Chic.& E.I11. —lst, s.f..cur.) 103 |105 || Mil.&No.—1st,4-5- 63,1910 Komeda 100 Cairo & Fulton—lst m..} 106%°3)107 ||Galv.H.& Hen.—7s, g.,’7L < 1 
& arose. —1st,68,1916} ...... 10419) Mil. LS.& W. —lst mgr et geeget 100 Cairo Ark. & T.—lstm.| 106 |...... Cpe Railroad—7s -...- t 23 11 
NN |) Pera Segre: 95 || Minn. &St. L.—1st 78,1927] 114%]...... Gen.c.ry& lL. B. .58,1931..| ..---- 2 el oes {8 
'L. & W.—7s, conv. 92} |1771].....- iowa Ex.— let, 79, 1909.] 111%}... St.L.Aiton & T.H,—lstm.} 117 |... Kansas & Neb.—Istmort.4 Bt 37 
Mort. 3  . aoe | = 2d mort , 78, 1391 ....°..| ..-..-|.-+2-. 2a mort., pref., 73, 1894.)4105 |106%)) 2d mort................ -- 3 | 27 
ort. .Bing.& N.Y.—1st,7s| 120 |...... S’thw. Ex.—1st, 78,1910}#108 |...-.. 2d mort., income, 78, 94) .----- 01 ||Long Ielaind—tst mort.. .} 112 [116 
o1ris & Essex—lst m.| 134 |138 Pac. Ex.—I1st, 63, 1921.| #98 |...... Belleville&S.1ll.—1stm.| ....-.]....-- 2a m LLL |. eoe 
2d mort., 1891......... RED T.-<s0- Mo. K. & T.—Gen.,con., 6s} 80 | 80%/|St.P.Minn.& Man.—lst, 7s 109 |110 siouph. "eGhar. —ist,cons.} 110 }114 
Bonds, 7s, 1900........ raed ..-|| Cons.,  aienealt 1904-6.| 103%4|204 20 a 6s, 190 --2+-}105 lst, consol., Tenn. lien..}| 113 [116 
78 of 1871-1901........ 23 |125 2a mort., income, J911.. hy, eats ako ta Ext. —6s,1910..| 105 |107 Mies. Centrai—lst m., 78.) 101 j1 
stm.,consol., guar.,7s| 12334)125 H. & Cent. Mo.—1st,’90.} ....../108%g)|St. P. & Dul.—1st 158,1931} 101 |...... ~ —“iagepeerimsaier 107 j11 
Bel.& H.C.—1stm.,75,1884] 1054}... .-- Mobile & O.—New m.. 63.} ...... 113 || So. Car’ @ R'y—1st,63,1920} 99 |...... NO. & pot et 8s} 108 j11 
lst mort., 78, 1891 ......] ...... 115 Collat. Trust, 63, 1892.) 100 |...... pag ' Barat  Saeep 87 || Certificate, 2d mort..83.] 116 {120 
st mort., ext.,738, 1891 .j¢111 |-.-.--.-.- Morgan’s La.d&Te.x,1s8t,68} ......| .-..-. ison —1st,s.f.,7s, ag SAGE Fidscis N.Y. &G’nw'd L.—1st,78,n} ------ 45 
lst mort., coup,, 78, 34 .13...0.- 119 2}| Nash.Chat.& St.L—l1st, 7s] ...... 115% Tob Del. & Bur.—Main. s| -...... 90 MR weeds... ...< 2.00 soos ee F oe 
lst mort., reg., 78, 94...) ...... lis 2d, 6s, ima ence Rte air nega ist, Dayt. Div., 6s, Tole a anh 85 ||Northeast.,S.C.—1lst m.,8aj 120 |.....6 
t, Pa. Div., ¢ "78,1917 Oe 140 . Y. Central—6s, 1883 ..} 103 [103% ith Ter’l trust, 6s, 1910) ......|.....- d mort., 88. ............ . 112}... 
Reg., 78, ig AP phil gale ee GN ee eee .St. L. & P.—Gen. m., 6s} 84 85 ||St. Joseph & Pac.—lst m.] 89 |.....« 
b. & Su yi m., 7a} 113 }....-- 6s, real estate, 1883..... 102%)}...... hie. Div.—5s, 1910..... 8474) 86 2a mort.... .... ....-.-.- 28 | 30 
2d mort., 78, 1885... 8 cate 6s, subscription, 1883..) 102%.)...... Hav. Div.—6s, 1910. ....|#...... 92 |/st. Jos. & West'n—Stock. 11 | 14 
lst,cons., guar. 73,1906 BE Bacoecs N. Y.C, & H.—latm.,cp.} 133 49}...... ToLP.&W. 1st, 73,1917) 110 |}...... Southw. Ga.—Conv. 78,’S@} ----- o]-+++e0 
MIMS. W Sal —isy. coup} ics |135 1st mort., reg., 1903 ..) 133 |...... Towa Div.—6s, 1921..... Oe gone Stock . 120 |-....« 
ist mort, res.. igs. ..) 14d }...... Huds, R.—7s, 2d, 8. £.,°85) 111 |.2222: Ind’pohis Div.—ts, 1921.) ......]...... Tex. & St. L.—1st, 68,191 70 pe 3 
Levi Koo ar, ~182,290U! Lott 14 ‘9 Canada 50.—1st, pe gu.| 93%) 94 Detrvit Div.—6s, 1921..) ...... 5 }}Western, N. C.— | 100 /1 
aat 1 OLEM + OMe. oehicic. ‘'’-29/103%}} Harlem—lst m., 78, ep..} ..-.. 135 cairo Div.—ids, 1931. ...] ...... R2~< Wis Comt.~istecriea, ei 75 PY 
o ~ ea. 20.2 &Y 4.--3at,"? - 5303 lst mort., = G00 ee Cs W abash— Mort. 78 of ees 100 2d series, new ...........! 47 ' 
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Insurance Stock List. 


{Quotations by E. 8. BAILEY, Broker, 
No. 7 Pine Street.] 




















PRICE. 
































































































































































































































































































































COMPANIES. PRICE. 
aot National. Bid.| Ask. Ask. 
100 $ 1150. American ............ 50 155 
100 |122% 125 meriean Exchange} 100 110 
100 eee : tower ceee seeseseeee 25 225 
25 vee |! pondiway peectedenen< 2h 200 
25 sll, SS 7 200 
100 TG. acodusote : 20 160 
100 itiinehunestedvien 70 125 
25 Th. <o»-seccnéeene 100 150 
100 cece ns sncsnouguiia 30 60 
= vooe I pomenareinl OE B 4 
Contin stcoecoces 
100 WSt || Hagle.........20-.+- 20 240 
a u4 =~ — SE Knandiiied 
= “eee aL > se eee ereeeee 4 125 
= -pesivocesece 
25 e+» || Firemeu’s .. .......- 17 92 
100 aa ‘iremen’s Trust.. 10 112 
100 nal franklin & Emp....| 100 120 
100 os08 jerman-American..| 100 il 
100 125 Germania ............ 50 160 
30 ee REA 50 125 
5U --- || Greenwich.. . 25 300 
79 oo MGI. co ccccecccce 100 70 
100 = Hamilton ............ 15 130 
100 . CRI 50 155 
25 » S,.. conesmennbed 50 85 
100 oes ic cheiauie atetednd 100 152 
100 -o> || Howard .... ......... 50 110 
50 cinta porters’ & Tr’d’rs| 50 98 
50 > SE cchsnagisapedsbd 100 70 
100 . eas ag 8 Ne 2 30 150 
50 Kings County (Bkn.)}| 20 210 
100 wm my. (Brklyn). 50 134 
ose La faye e (Br’klyn 
25 150 is ceapesesoceséoe 100 75 
50 18 Leno AE POR FS: 25 80 
25 oe — ae (B’klyn)| 50 110 
100 120 {| Lorillard .. ........ 25 65 
50 s+08 anu —+ den «& wane. 100 135 
50 101L || Manhattan . 100 10 
100 .ees |] Mee st Traders 25 145 
100 nee N echanics’ (shlyn). 50 155 
eee ‘ee ] ercantile eesesesceses 50 SO 
200 ‘+++ || Merchants’........... 50 125 
100 sees ontauk (Brooklyn) 50 118 
100 145 vassau (Brooklyn)..| 50 160 
100 -«+ || National.............. 371¢ 120 
100 . New York Equitable} 35 /|1 140 
100 inl New York Fire ...... 100 110 
70 «+» || New York & Boston 100 7 
80 sos New York City...... 100 70 
25 ** iagara eeee eer eeeee.e 50 195 
50 we North tistical 25 110 
100 160 I, sical aman: acti 25 215 
25 43 > 100 126 
20 | wes || Peter Cooper. omaiind 20 195 
50 soo> |] POPE'S... ...ccccces 50 116 
100 144 Phenix. ancocnsadsnmede 50 155 
100 bak a ae sal | 50 85 
100 cee i os «. eatsniel 100 RS 
00 ° i c¢egiess 6s 25 155 
100 ° seneacd spoken 50 125 
00 066 Bi nbobcbec becedocened 100 90 
100 _ Steriing eee easbeee ba 100 65 
100 ses Stuyvesant .......... 25 wine 
40 166 radesmen’s......... 25 90 
50 - United — Cee 25 130 
100 estchester. ...... 10 120 
100 Williamsburg City.. 50 260 
Gasand City Railroad Stocks and Bonds. 
(Gas Quotations vy weorge H. Prentiss, Broker, 17 Wall Street. ] 
3 
~ 
Gas ComPanizs, Par. | Amount.) Period = mate. Ask. 
Brooklyn Gas Light Co...........) 25 {2 Var. | 5 |Nov., ‘al 112, 
’Gas Co (Bklyn) ...... 20 |1'200, Var. | 2\Jan.. 82 
oo me 1,000 ‘ 81 ,000] A & o. 7* 1898 oS 140 
eeeeeee eeeeeeeees ), 100 z. . 3 Feb. 7 
Sereey City & Hoboken..-°"-"""" 20 | "750, .&J3.| 7 |inly? 31 170 
ere eee eeteeeeeeeeee eee 50 4, . .&J. 5 Dec., 9 230 
lv etrupolitan..... » aerpecee os 100 ; M.&S.| 8 |Feb., 82 167 
do bonds “ese « eee 500 , F.& A 3 eereee 84 109 
TY Th iiteitebinesenah ening 100 15, Quar.| 1i¢\Jan., "82 89 
do ripe 1,000 |1; F.& A.| Sig! 2 105 
Nassau, Brooklyn cegseonnceese 25 1, Var. | 3 ,Sept., 2 60 
7 ineeedised Va". r( M.&N.| 34¢|Nov.,’8! 96 
New ROTH noe cases: ceeee seer 100 /4, M.@&N.| 4 |iNovy., ’81 122 
People’s eee ee eeeereeee 10 l, J. & J. BE Jan.. "76 85 
eeeeereeeeee eeeeeeereeree® ee 1,000 5, M.&N. 7 1897 107 
Bonds. on asebeodetied Var. | 125,000} Var. | 6 900 &c 95 
Central of New York ....... eon 50 | 466,000}F.@ A.| 3 |July, ’30 70 
SN ine nctukutnendudsos 50 ), Quar, | !4/Feb.. ’82 65 
do ESE 1,000 J A.& OO.) 36 1900 164 
Monielpal =~ . Brooklyn........ 4 | ,000|M. &N.| QiiJan., "82 63 
ssepetooensene nein 5 iDec.. 81 200 
bonds . efrreee see eee ree M N t 
Fulton 1 Municipal............... 100 1,500, wrgien . —_ was 130 
{Quotations by H. L. Grant, Broker, 145 Broadway.] 
Bleecker 8t.& Fult. Ferry—St’k) 100/| J.&J Lae eal 27 
ist m creamer reins ,000 | 694,0001J. & x, Makara: tg 
Broadway & Seventh Av.—St’k|; 100 |2,100, Q—J. | 2iy'Jan., °°2:150 (155 
tf aR ,000 /1,500, J.&D.1 7 |June °84/104 06 
Brive ty—Stock.........0.. ob :000, 2-F- 34g! Nov.,’81 208 (215 
5 edt ) v P «Swat. 7 mmehanial 1 
Broadway ( rookiyn)—Stock .. 100 | 200, Q—].| 3 (Jan., ’s2'!70 180 
rooklyn Crosstown.—St’k.. 100 | 400, Y.—J. | 2 3832 1 170 
Ist mortgage bonds.... ..... 1,000 | 300, J.&@517 183s | 105 
; wnt y & As. B’klyn)—St -| 100] §00, J.&J.| Qi Jan., 82 120 (125 
Central Pk ~ A qt on 100 }1,800, Q—J. | 2 |Jan., 32 45 
Co dete to bonds....| 1,000 Y J.&D.| 7 |Dee.i90z/118 11290 
Christopher & Tenth’ St.—Stock ‘ 4 ay o te 4. 24 Feb., 83 95 (102 
oor ecceeresesees sevecseces ¢ % 000) J. J. ] 
By Som E.B.& Batt’ry—Stock 100 2 y Q-F.| 4 D, “82 ” a 
mortgage, consolidated ..|500&c Y J.&D.| 7 |June, "931115 [liv 
a oon bsontess jon ; Q-J. 3 an., "82 oe 
ee ee ee eeeeeeeeeeeee , ¢ J.&d. 7 Jan.. "81 ll 
424 cc & & Grand St. wnat Asche . 1,000 148,000 wey Nov., °81/206 sae 
Central Cross Town—Stock . "100  aptoateae Tepes 5 4 ben .~ 
West Se ie a RT 000 "0001 M ; Nov.1904 
House Ww -& Pay.F’y—St’k il “00 sy 00 a , . : _ , on _ 
disease hedenal 500,000'J. & 3.) 7 |July. 04]; 110 
Second Avenue —iitock besecsece 100 }1,199, J.&J.\ 4 ion, “82 151 
emis sanncate coosent 1,000 | 150,000)A.@0.| 7 |Apr., 55 Oe 
oa, 7 aden oonverecces eee = , + [oe A Oct., *BO)1¢ 110 
1 a a IN ),000| M. & 8. Sept..’83 or 
Sixth Aconne—- Stock pecsocesees : pd | 750,000 ie 5 Oct. 81/260 [270 
Tees 4 Avenue—Stock + BLE ‘100 O—-F. 5 Fen: te 200 we fe 
net A ION ; ‘ J.&J3.| 7 J|duly, 9011 
Twenty -thi  Strest Stock. 100 | 600,000;\F.&A.| 4 Feb "31159 15 
lst mo Crerenseseeeseeesess) 1.000 | 250.000/M.&N.17 |Mav 93110 |175 








* This colu nn shows last dividena on stocks, but the date of maturity bonas. 
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Quotations in Boston, Philadelphia and Baltimore, 

























































































SECURITIES. Bia SECURITIES, Bid.| Ash, 
BOSTON. Catawissa ist,7 #8, c OE OY eee 
atch. & Topeka ist m.78..... 118 co chat. 10s, ED. colece. nd 
= = d rant? CS oe fs co new 78 3. 1900. eeeeee 117 . 
and inc. one sone Connecting 6s, li Ra sna 
Atiantic & Pacifin 6s... os Chartiers Val., ist m.7s.C.,190; a 
income ..|.... Delaware mort..68,Varioug..|.... | .., 
Boston & Maine 7s ........+.. ee Del. und Br sist 78,1905) 124 | °7° 
soston & Albany 78.......... ‘eae Penn. ist mort —— 
ager” aan Wha : 1. W'msport, ist tm, ta, "80, 115 |":"° 
Soston & Lowell 7s........ a ae 58, perp.. ae me fina 
do 6s . jeeleons Easton, & Ambvoy, 5s..........]..- ee 
boston & Providence 18... stees|eoes Harrisburg Ist mort. 68, "83... /102}6/ 1031¢ 
3url. > 2 Me.. tend eran ant e soe H. = 5. . A bd =. my, sold, 90. 6s | "Ks 
eeneeee x es * 
do ey > oceesees »|102 || ithacaé Athensist gt , 8 ‘| _— 
do Nebr.4s..... 4371) Basel || Junction Let mort. 6s 8, "82 Bo. weselites [oes 
Chicago Burl. & Quinc 3. o a 
OL “~y/* wth at ist. eae Lehigh Valley, ist mph 1896) 123 ; 
Connott2n Valiey.7s... .... | 83 ~ do do reg., 1893...{123 125 
nastern, Mass., 48, new. ...|109 do 2d m. 7s, reg. "1910. ie ft 
Fitchburg RR., &.. dseceevee: | o6e do con. m., 68,rg.,1923) 1203¢}123 
. if caer: ME genie Little Se h mai, st en ‘a ar 
Fort Scott & Gul is: eee, wee chuy st m - . 
dartford & Erie 78............ 5134] 543,||N. O. Pac., let m., 63, 1% 8934’ 9014 
K. City Lawrence & So. 4s » North. Penn. ist 1. 68, cp.,’85.| LOS%_!... 
Kah. City, St. Jo. & tee 2d m.7s,cp.,°96.| -. {120 
Little R°k & Ft. Srcith, "8, vist L103 do gen. Mm. 78, Cp., 1903.|-++. |.... 
Mexican Central, is.......... -. | 80 7 gen. m. is, reg. , 190%! ---- 128 
New seek Le New Eng. 63... .|10634\107 do new loan ts,rez... |105 
Re eye Norf’k& West.,gen. in. 68,1981 | 10244 108% 
New meniee & So. Pac. 73... /312% O11 Creek 1st m. 7s, coup., "ea. tes 102 
Ogdensburg & Lake — nese rittsb. ene B- "= ea +) 96 v4 
Oo Cc. bd ° -*e eeee 
lon 78. eeeteeeeeee.eeeei**** d Pa.&NYC.& RR 7 1896 .. ceoeei 2 ?*? sees 
Old Colo oe... ses ° 1906 17°°}124 Jot 
Pueblo & Ark. Vailey, is.. \Pennsyly.,gen. m. 68, cp..19i0| 123% .... 
Rutland 68,ist mort........... tees do gen. m. 68, rg.,1910.|123)9!.... 
Vermont & Maas. RR.,6s.....|---- do cons.m. 6s, rg., 1 V7bel.... 
Vermont & Canada, new §8../---- m4 eons. mi. ‘68, cp. , 1905.|-++. 9 
D.oenseaces s ae 
pre Penn, CE, DIE neces os. 00 105 |.... 
.| 168 4 do WS... seco AD 
slate coup. 1920]---. |} ... 
14546 Perkiomen ist m. 68,coup. Si 16354, 
"1165 «|°°** ||Phil.Wilm.&Ba t.,48,Tr.certs|:--. | 95% 
re hila. & Erie 2d m. 78, cp.,’88 |114 |115 
aes do cons. mort. 68.1920 ‘tee Leees 
24 po 0 5s, 2920 r+ {LOS} 
ee Phila. Newt’n & N.Y.. ce © feoce 
**" 1165 Phil.& R. 1st m.6s,ex. iue 1910 i ie See 
eeee do do 1210) -++- amin 
ete do 2d m., 78, cp..93.|°+++ {120 
32 do cons. m..78,cp.,1911'+::- {125 
owes co cons. m. $3.8. LRCIS11 113 |..., 
eree Oo eo 3, rT) sale Ane oeee 
2245 do gen m. 63, “ » C1603 9634 2654 
do pref 04 do in it i,COup 86. ¥e {100 
120 Oo deb. coup., ls rose [. oe 
Fors “et Gulf, eee -n0se my co do coup. off, 1693: és 
a Falls & Sioux City..... D GERM, Bee cesccanes oeee 
ieee Rock & ore mith... -| 38 = tem 7s, R. oe BS "¥e foo 
ey oe yD — eaeegeningd pone Phils Coal&lt'n deb.78'92"| ae | a 
Mar. Hoa b. & Oat. pref.. x 110 deb. b. 78 eps. g. of 68 
s W ] eereee ¥ 20s rt., eece cers 
Gee York & New Engiand...| 51 'Phila® Wilm. & "galt, 68, vt es ore Pee 
Northern of N. Hampshire...|+ ++ Pitts. Oia aes. L. 78, cou., 1906) +++ ox 
porwees & ar see ro *l SS Rich. " mettonsal int. is, 19.5). sees 
eters: * do” aes: ee Shamokin V.& Potisy.7s, 1901118 |... 
ON olen eis 4° |lawwered Hata Made | | 
ieee r m. 78 ‘on 
teeny 1? amen OO Sunb. Haz. & W. lat m.55.533 95 [90 
Oo 3, eeee 
ee Lan as aye Banbery & Erie ist ini, Wi toe 
‘ ra.Gen Jorn’y,18t,76,1905' = --- oes 
eee ih aa. So Texas & Pac. ist m- na g -s1905 10616 44 
rs) ran e Div..j**** 
Wisconda SOE sacegrees * ack do cons. m.6 2.8., 1905 sees | O76 
oO nc gr., ‘8 cece cee 
PHILADELY home : Caton & Titusy. ist m. _i8, 0. 101 11024 
: nite cons. m. 6s,’ see Tones 
Penna. ao ga, ine aren.oF oD. aby Warren & F. ist m. 78,96... «os (11146 
br age von 1893-1902|118 west Gaester cone. 78, Miveees iis |”. 
do 68, 10-15, reg., 1577-"B2. |.--. Seema... |... 
do 6s, 15-25, reg., 18 100 do ist m: net OR ie 
4s, reg., isi ceccce eee s. 6s, "1909... 112% ine 
Philadelphia, peg EEE ad W. Jersey & Ati, ist m. $8, Cp} °°, 12 
Go 48, VaFIOUBssececeee. |" Western Penn. RIB. 6e,cp.'93 ligg °°": 
gheny Valle SrecEs . 5 CANAL m2, ee a 99 
Allegheny Valley............. Ches. & Del.. ist m., 68, 1886.. 80 
— m ° Tg . va oe «eee 
Camden & Atlantic. ref. e+eee eee con 8. m. 7s, rg fat 11644 117 
ao ° PIES es cecses- coe Morris, boat loan, reg., | *#* lees 
Cae... Aa Te eee eeeeeeeeeee 54 Penns lvania 68, cour. - +910... va YOK 
do hew pref...........] 54 uylk, Nav.ist m.66.rg./97.)/ 107 |i 
Delaware & Bound Brook....|125 eS 
—- ey eset Sree: r+ Maryland 6s, neg & J..,| 10534}... 
E 7 ra do 7 ref. 5 : do 68, exempt, 1887.. eee ecce 
Har. P. Mt. Joy & Lancaster.| 71 |: = = at quarterly. stee force 
Huntingdon & wi... i see Baltimore 64 68 1884, quarteriy.|-°:: a 
Lehigh Valley........... veee.| 6136) 61%] GO 68,1886, 5.GJ........ ie \°t*" 
© 68, 1890, quarterly... coe 
Little Sohuyliti. 2s: eeeereees |e. ** 4 ‘: park “en ¢ —M yj cee eeee 
a 202 0s ; re] Ba a aie 
Nesquehoning Valley. .......| 576 88 || Go ésyexempt, 26, M.BB,|---- |--- 
Norfo:k & Western. pref..... 5634 .. do 6s, 1900, o-- sensene|tstt [ooes 
do do EE Rica tes 4 ° aoe »-&J...... i21%s 12154 
North Pennsylvania...... > ‘e NOW «..-000) , 
Pennsylvania.....-..csseee0- | 5054 60 Norfolk water, B.ccce ae ngoes . 
Philadelphia & Erie. *e@ee + eee A Po : B It. Ohio... AD STOCKS. 100 105 200 
Poiladelphia & Reading.... BO}, || PA. ghee siren! 
Lag —~ ed Trentop...... eeee do 8 Bret ee eee “4 eee0e 
Phila ng altimore. an en | rn, ) me ee a Se ee ; soe 
Pittsb. Cin, & St. Louls, com.|..-. 4 Parkersb'g Br. 30 4 ar ae 
United N. J. competi’ oe Vestern Maryland. ° - 
Central Ohio. common..... ” .* 47 
2 ae Pittsbu g & Counelisviiié’. ake 
TALC IAS a 
_— Jersey & ‘Atianiie tenes 7 Balt. & Ohio 6 68, 1885, Ad &0. ..|107 [107% 
ee en a rp eeeeesees eleosves ecoe { RAR a, $d m..guat vied) J 12 a2 
Schuylkill Navigation... .,./10> |-++ Northern Central 68,85, J $3) 108H6 200 
do pref...|" 12% do 68 gid, a0, er tr 
RAILROAD BONDS. Cen. Ohio 6s, 1st m.,’90.M 3 10044) °°. 
Allegheny Val.,7 3-108, 1896. . ./ 190 W. Md. 68,18t m..gr.,"90,J.@J.).... |... 
do mm, E ext, 1910 10 <i do Asi m.,1i Ce eee es c 
Belvidere Dela. Ist in.,6s.1902.(:17 do 2d m.,prefe........103 |°22: 
a0 + fang be, °3t". 20646 do 2d Bie gunry Jed ee om 
2 cf) , 3d mn ar., J. A 
cues eer 4 “en = 33 100 |. Mar. fo sa . 7 ia sig 
do rt. 68, °59..... 1B iid "3d, J. Paes "286 Bore 
Cam. & Atl. py a ° aa |i | + ‘ Uaton RR. ist guar., te OP me se 
, v4 - 9 356 78, 1e79.. 105 ‘ Co otiaate a Gee endorsed. ese see 
eer eeeee eeee -” e BB ccocacsevces eee eeee 
Cam. & Burlington Co.66,92) 4)". “o< “iagaeithte,te ere 
* In default. + Per share. 
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Railroad Earnings.—The latest railroad earnings and the| New York City Banks.—The Sahat gs statement shows the 
totals from January 1 to latest date are given below. The/| condition of the Associated Banks of New York City for the 
statement includes the gross earnings of all railroads from | week ending at the commencement of business on Feb. 11. 
which returns can be obtained. The colamns under the head- ‘Anraeh anienad 
ing “January 1 to latest date” furnish the gross earnings from Siate canes fw a - 
January 1 to, and including, the period mentioned in the ‘ + | renders. ee 
second column: 
~—Latest parvenee reported.—~ —Jan. 1 to lates! date 
ean ge $60. 53 5 $58 308 $6 50575 Ps 35 508 
Southern. Januar = 57 ’ 60,! 58.5 
= Or Rap. & No..1st wk Reb 62,540 29,004 315,363 196,314 
Cairo & St. Louis.4th wk Jan 9,283 10,671 2,451 33,637 
Cent.Br.Un. Pac.4th wk Jan 22,663 20,467 65,074 60,657 
Central eee: J maaan? - . © $76, 000 1,602,907 1,376,000 1,602,907 
Ches. & Ohio ..... January. 55. 162,54 210,455 162,540 
Chicago & ‘Alton lat wk 131° ‘741 116,427 11,188 615,547 
Chic. & East. I[ll..1st wk Feb 5,249 29,271 184.837 154,727 
Chic.& G.Trk.Wk.end.Feb.11 37,353 23.965 185,939 147,739 
Chic. Mil. & 8t. P.24 wk Feb. 362,000 156,996 2,150,000 1,324,914 
Chic. & Northw..lstwk Feb 377,400 229,100 1,997,736 1,469,767 
Chic. 8t.L.& N.O.January... 272,600 340,220 272,600 40,220 
Chi.St.P.Min&O..2d wk Feb. 82.71 9.648 463,908 337,081 
Cin. Ham. & Day.January... 208,376 192,660 203,376 192,660 
Cin. Ind. 8t. L.& C.1st wk Feb 49,46 3,280 249, 503 225,803 
Cincinnati South.10dysFeb. 63,776 47,421 ceseccns comnaase 
Clev.Akron & Col. lst wk Feb 8,463 »26 40,491 8,7 
Col.Hock.V.& T..1stwk Feb 42,515 41,515 256.682 239,827 
Denver & RioGr.2d wk Feb. 98.930 75,301 691,325 458,279 
DesM.&Ft.Dodge.tstwk Feb 6,969 4,536 39,792 9,503 
Det. Lans.& No..4thwk Jan 39,447 24,600 108,207 77,882 
Dubuque&S8.City.1st wk Feb 4,453 11,122 £117,659 86,251 
East Tenn.V. &G.3 wks Jan. 167,642 177,580 167,642 177,580 
Flint & Pere Mar.4thwk Jan 52,275 40,11 J 166,037 135,379 
Gr’t Western. Wk.endFeb.10 90,727 93,526 547, 574 4,762 
Hannibal&St.Jo.lstwk Feb 36,563 30,719 ........ 9 ........ 
Tllinois Cen. (Ill.).January... 580,730 511.453 580,730 511,453 
Do (fowa).January... 147,443 119,828 147,443 119,828 
*Indiana Bl. & W.lstwk Feb 54.109 40,559 249,933 226,209 
Int. & Gt. North..4th wk Jan 75.423 59,163 211,932 181,444 
Iowa Central..... January .. 87,307 66,169 87,307 6,169 
Lake Erie & West. Ist wk Feb 30,808 18,860 159,874 124,039 
Long Island.....lstwk Feb 27,734 23,28 147,42 127.79 
Loulsv. & Nashv.ilstwk Feb 240,132 199,600 1,190,197 1,016,560 
Louisv.N.A.& Ch.January. 72.51 13 72,5 54,1: 
Memp. &Charl...lstwk Feb 29,341 27,693 130,456 139,535 
Mer). Pad. & No.4th wk Jan 4,243 5,947 15,934 18,897 
Mil.L. 8h.& West.2d wk Feb. 17.795 5,794 99,523 51,565 
Minn. & St. Louis.lstwk Feb 28,232 3,678 137,903 54,0381 
Mo. Kans. & Tex.4th wk Jan 132,998 107,096 400,165 530.510 
Missouri Pacific .4th wk Jan 181,795 147,897 552,675 388,681 
Mobile & Ohio....January... 161,433 224,34 161,433 224.346 
Nashv.Ch. &8t.L.January... 156,994 178.143 156,994 178,143 
N.Y. & N. Engl’d.January... 215,624 {189,749 215,624 139,749 
Norfolk & West...January... 153,847 164,917 153,847 164,91 
Northern Pacific .Istwk Feb 74,300 9,700 14,10 136,208 
Ohio Central.....4thwk Jan 23.882 11,453 90,554 42,308 
Okio Southern....lstwk Feb - is ee venue.... 
Oreg’n R. Nav.Co.January... 392.500 134,581 392,500 134,581 Exch. .. 
Pad. & Elizabetht.4th wk J an 8,81 3,840 38,667 42,402 
Peoria Dec. & Ey.4thwk Jan 24,161 13,723 67,755 40,607 sothaiiiediin on 
6t.L.Alt.&T.H. ..1lst wk Feb 20,958 25,440 125,265 130,017 : 
Bt. - tron ew gered d _ oka aet Rig t giants gran The deviations o—~ returns of previous week are as follows: 
8t.L.&San Fran.lstwk Feb 63,567 50.956 320,351 263.391 | Loansand discounts... oo Dem,:  S0SG Re) | Het Genosite -.. - -+.--. Dec. $5, 67 674.600 
8t.P.Minn.& Man.ilstwk Feb 114,562 34,452 510,023 288,639 | BPCTC ---,cncoseereeee oe — ee a ° 
Scioto Valley..... iIstwk Feb 8,517 5,205 72 et ee eee ~gnsset 
South Carolina. ..January... 117,214 106,113 117,214 106,113| The following are the totals for a series of weeks past: 
aoxmee & ae ey M9 — ro aat ty th oa ise 281,176 180 oe Speete. L. Tenders. Cwematian, Ags. Clear, 
e un.lst wk Fe 9, 6 3, 57,880 » F — 
Union Pacitic....January ...1,961;085 1,339;799 1,961,088 1,339,799 | JAD ot: 321-021-800 Rane ton iaoae bee Latent 72.200 $32 
Wab. St. L. & Pac.ist wk Feb 332,629 225,286 1,562,594 1 ,036, vO3 |; « $8. 32 ‘500 68,355,600 19,773,600 20,040:803 997'312'340 
—Jan. 1 to date —— Feb. 4.... 308 £59 ‘000 68,619. 8'843 406 20,039,200 1055, 121, tis 
2 EY At . isse2 . Sp anak . 830. * 1 :1327.913,500 63,229,500 18,4s 19,940,100 776,372,168 
* m Pr. ‘ ‘ 
Carviina ‘Contra et. Orisa “saree "ensean #283. oe Boston Banks.—The Selividngrane the totals of the Boston 
Chic. Burl. & Q...November.1,816,133 1 837, 860 19,270,965 18,902,476 | banks for a series of weeks past : 
Chic & W. Mich. -November. 18. 420 93. 3.370 pe Ro inate ea wre ans. Specie. L. Tenders. Deposits.* Circulation. Ago. Clear 
Dea. Bae i<@~y~N «© sesceses . ceecsecs > +1 
Houst.E.&W.Tex.December. 21,841 10,527 165.728 ‘99.843 Feb. a EE 7313, ve Se? Se Bene S. 65.987.114 
K. C. Ft.8.&Gulf.December. 152.796 127,340 1,547,259 1,206,724 18. 153:210:300 7,280,000 4 Sas eNO 95,409,400 31,358.500 66,849,431 
nerd. H. 4 rod Ay - oe po at ‘310 5, iixee? 5 68 5a ates * Including the item “ oa to other banks.” 
ermnven ecel 0 
Pennsylvania .... December.3,731,751 3,547,828 44.124.178 41.260.063 | Philadelphia Banks,--The totals of the Philadelohia banks 
Philadel. & Erie..December. 282,772 (281 919 3,454,309 3,727,733 | are as follows: 
Phila. & Reading. December.1,85 '889 Ge < eatin” > “amedeiieleeae — a L. = whe Depestte. Oweutation. Agg. Clea? 
* ending dane 75,445,339 17.921, 65,869,403 11, 30.8 
including Indianapolis Decatur & SytingSeld. og, semaine 76.08.0172 — 19.95;(195 70.480.214 070,884 57-003" oe 
Exchange.—Quotations for foreign exchange are as follows, | “  18.--.. ...-. 76,809.283 1:500:77071.841.200 10,958,835 47.2921011 


the outside prices being the posted rates of leading bankers : Unlisted Stocks and “Bonds.—The following are the prices 










































































of ——— La are not “listed” at the Stock Exchange as 
February 17. Sixty Days. | Demand. | quoted at 38 New Street: 
y —— Bid. Asked. | Bid. ey ' 
Prime bankers’ sterling bills on London.| 484 @4185 | 4891304 9019 | Am. Cable Constr. Co.*30 38 | NY. Ch. & St. L. subs. *34te 36 
Prime commercial ............------+---- 482190483 [458 @488%9/ Bost H py Gen ee “335 ° Do - a ae 8 3% 
emery commercial ........--.---- 482 @4 8219 | 487'204 88 aa 1% 1%| Do Ist.ex J’e,’82,cp 811g ‘851g 
pe Gone a it laa 5 re + hE 5 rr ee ts Brush Iliumin’g Co . disen .--. | N. J. Southern ........ 13g 1% 
Frankfort ort wane oa eres 94 Sq, m1 95 57 | Cin. & Georgia enbs.. .... | N.Y. 8.& W.com. st’ck 107% 121g 
| rrankfort or ifremen(re chmarks).... -- e@ 94% | 95%@ 9578 | Bute N.Y. -& Phila. subs. “10 20 Ocean Nav. & Pier Co .. ae 
. sind j Continental Constr.Co. 76 regon Imp. Co.lst ex 87144 89 
. S. Sub sweceaey. ee follow: img ag shows the receipts Saauet tao Com | eigge * eacndeen r+ 
| and payments at the Sub-ireasury i, tals city, as well as the | “str #'n CoxD. LW.) "204 20% | Oreg. Short Line sibs 100 100g 
balances in the same, tor =ach aay of the past week: Denrv.& 8.G..W. subs. ....  .... | Oreg.'Trans-Con.pt. Sia 
—_— Do stock deans dude eee ald Pens. & Atlantic stuck 36 pe 
Balances. - Pe ; re. mS re PB, P aa 
Receipis. Payments. : en unl’dcons. 9¢ , itts. & Western...... snes — 
€3 ’ Coin. Currency. | Deny. & N. Orleans... 55 80 | Ric.&@Al&0.Cen.subs. 
$ $ $ $ nae Poet yt “. Co. -275 370 BE. 5% — paid ae 89 90 
Feb. 11..| 997,974 98| _ 393,163 §4| 73,590,619 18] 4,687,459 41 | Frud Riv, Contract Co.100% 100%| "bo exten, stook *.. 70% 
* 13.:] 2,084,723 75] 1,119,233 40] 79,735,786 51) 4'507,784 43 Internat. Imp. Co. ex- Roch.& Pitts.RR.subs. ....  .... 
- 14.. 160,925 41 671, 644 24 80,1 3,896 0% 4,588,9¢ 6 06 SRE RS pe 75D Selma Rome & D.stock lg 7g 
“ 16. 1, 074, 234 29 895,455 32) 80,548,190 89) 4,745,186 52 Do 1st mort. bds 8415 86 Do 2dM.stamp 27% 2 
3 ae 1,623,262 99 768,346 8%) 81 ,478,954 97 4,669,338 46 Ind. Dec. & Sp. com. 6 ~ Do 2d M.,clean 2 
ss 2 — Do _n.is..6s, iund.102 103 Do ineomes.... 1 
Total soos 8,087,386 69| 4,612,360 71).............--..}. soe oce-+-+--e> Kan. & Neb. lst mort. 85 &6 St. Jo. & West. stock.. 11 14 
Coins.—The following are quotations in gold for various coins: Mia. ERofN. F ppeene = ae St. Jo. A acific let M = 30°" 
Sovereigns........ $433 @$4 87 Silver 44s and 1938. — 99%@ par. Do A bonds.... 12 1319 | Tex.St.L. RR. >. 30 | ee gee 
apoieons ........ 383 @ 3 87 Five francs......— 93 @— 95 Do B bonds.... 5s &14 | Texas & Col. Innp..... 8 94 
X X Reichmarks. 473 @ 478 Mexicar. dollars..— 39 @— 90 Mex. Nat. bonds....... 507g «6455 14g] U.S. Electric Lig tCo. 100 108 
X Guilders ....... 394 @ 397 Do uncommere’l. — 87 @—s88 i — (ass SO 9 15 Vicksb. Mer’ncom.st’k 6 eae 
SBpan’h Doubloons.15 70 @15 95 English silver.... 475 @ 4x0 Mutual Un’n Tel. subs... iui Va. Midland stock.. pitied 72% ; 
ex. Doubloons..15 50 @15 65 | Prus. silv. thalers. — 671442 — 70 Do bonds. 71% 75 Do income bonds.... 85 
Fine silver bars .. 1 14%4@ 1 14% | U. 8. trade dollars — 9914@ — 995, Do re - i 
Fine gold bars. ... 14@g prem. | U. 8. silverdollars— 99%g@ par N.Y. & Scranton Cons. 80 10) * Premium. pi 
es & 1gdimes.— 994g@ par | North River Const. Co.100 1045, 
ee 
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STATE, CITY AND CORPORATION FINANCES. 


The Investors’ SUPPLEMENT contains a complete exhivit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is purlished on the laat 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished with ut extra 
eharg: to ail regular subscribers of the CHRONICLE. Single copies 
ere sold at $2 per copy. 


ANNUAL REPORTS. 


Buffalo Pittsburg & Western Railroad. 
(For the year ended Dec. 31, 1881.) 


The annual report of this consolidated company for 1881 states 
that “the 300 new coal cars and 100 house cars alluded to in the 
last annual report were all promptly delivered, and put in the 
trade, at the time designated ; their cash value ($190,140) has 
been charged to equipment. The proportionate interest of the 
trust for the period of its duration, ten years, has been charged 
to profit and loss this year, as bas also the proportionate inter- 
est of trust No. 1, alluded to in last report. The merger of 
the Pittsburg ‘Titusville & Buffalo Railway Company with the 
eompanies formed to build the roads to Buffalo and Salamanca, 
alluded to in the last report, was consummated as therein 
stated, under the name of ‘The Buffalo Pittsburg & Western 
Railroad Company.’ A contract, agreed upon some time pre- 
viously, was executed with the New York & Pennsylvania 
Construction Company for the construction of the lines to 
Buffalo and Salamanca, by which they are to receive common 
and pref. stock and general mort. bonds in payment.” * * * 

“The construction of these roads is rapidly progressing, and 
n the early spring both will be completed. A contract has 
been made with the Pennsylvania Railroad Company and with 
the Philadelphia & Erie Railroad Company for the use, on fair 
terms, of the track of the Philadelphia & Erie Railroad between 
Irvineton and Warren, about six miles. That portion of the 
Salamanca line between Warren and Kinzua, about thirteen 
miles, will be completed soon, and the line from Oil City to 
Bradford, in connection with the Bradford & Kinzua Road, will 
be opened fur traffic.” * * * 

“In April last your Board purchased the New Castle & 
Franklin Railroad at cost of $834.465 66, and immediately 
reorganized it as the New Castle & Oil City Railroad Company, 
with a capital of $150,000 of common stock, $450,000 of pre- 
ferred stock and $600,000 of first mortgage six per cent bonds, 
all of which stock and bonds are in the treasury of your com- 
ay-. * * * “The road is 36 miles long, extending from 

ew Castle, Lawrence County, Penn., to Stoneboro, Mercer 
County, Pennsylvania, with a branch line to coal-mines of five 
miles, making in al) forty-one miles of 7 a es 

* A company called ‘ ‘lhe Buffalo Baltimore & Ohio Railroad 
Company, and controlled by the friends of this company, has 
been organized to construct a road from New Castle, Pennsyl- 
vania, to Chicago Junction, Ohio, with which company the 
Baltimore & Ohio Railroad Company and this company have 
entered into a contract for the interchange of business on 
mutually favorable terms. It is intended to commence the 
eonstruction of this road at an early day. Your Board pro- 

oses to commence, at once, the construction of a connection 
tween the New Castle & Oil City Road at or near Stoneboro 
and your road at Oil City, and also of several branches to coal- 
mines, making about forty miles of track ; and it is intended 
to offer to the stockholders of this company the opportunity to 
subscribe, on favorable terms, to the securities to be issued for 
the construction of this connection and its branches, as soon as 
the negotiations now in progress with a syndicate uf bankers to 
supply all the funds not subscribed for by the stockholders are 
completed. A circular explaining the plan in detail will be 
issued soon. It is then proposed to merge al! the lines between 
Oil City and Chicago Junction into one company, and subse- 
ed to merge that company with the Baffalo Pittsburg 

Western Railroad Company.” * * * 

“When these roads shall all have been completed you will 
have a line from Oil City to Buffalo of about 138 miles, and the 
line from Chicago Junction, via the Valley of the Allegheny, to 
Salamanca, 306 miles, and from thence, if it should prove nee- 
ang 4 owing to our inability to make satisfactory terms with 
the New York Lake Erie & Western Railway Company to 
extend the line to Olean, at the junction of the NeweYork Lake 
Erie & Western Railway, Allegheny Central Railway, Olean 
Bradford & Warren Railway, and the Buffalo New York & 
Philadelphia Railway, a further distance of twenty miles, 
making in all 320 miles from Chicago Junction to Olean.” * * 

“At the close of the fiscal year your company had in its 
treasury the following securities : 








B. P. & W. RR. common stock, 7,100 shares..................... $355.000 
B. P. & W. Rx. preferred stock, 8,400 shares.................... 420,000 
B. P. & W. RR. general mortgage bonds......................... 415,000 
N.C. & O. C. RR. common stock, 3,000 shares................... 150,000 
N.C. & O. C. RR. preferred stock, 9,000 shares ................. 450,000 
N.C. & O. C. RR. first mortgage bonds...................--200+6- 600,000 
Oil City & Ridgeway Railway & Miving Company common stock 500,0V0 
“And owed the following : 


Balance due on loan incurred to purcliase New Castle & Frank- 
lin Railroad $417,724 


50,000 


to) OG 


lle ed ie nn eee eee eee eee eee 2) 





— 


“‘ Since the close of the year $100,000 of the above $415,008 
of general mortgage bonds have been sold, and $110,000 of the 
above items of debt have been paid. $20,000 of the floating 
debt of the company has also been paid since the close of the 
year. Anoption to purchase the remaining $315,000 general 
mortgage bonds has been given, which will be closed soon, and 
the proceeds applied to the payment of the balance due on 
loan incurred to pay for the New Castle & Franklin Railroad” 








EARNINGS. EXPENSRBS. 
From— For— 

Transp’n of merchandise.$362.165 | Conducting transpertat’n. $112,239 

PRIDE. o60 secctoceseds 210,312 | Motive power ... ......... 109.63 
Pi. dp sduleeneoendnece 10,644 | Maintenance of cars...... 28,967 
United States mail........ 9,516 | Maintenance of way...... 78,429 
“SERRE Sey SSS 1,8°6 | General expenses......... 23,912 
Miscellaneous sources .... 4,492 ee emem 
————— $354,275 
0 eS $598,968 ee aaa 
OOD. . 5 5 Rinhedvahockadiensapesteddeseinibdecsedake $244.692 
Credit balance of inte1est account received in cash.... ......... 32,347 
$277,040 
From which deduct coupons paid..................c.-tececcccces 264,040 
Balance to credit of protit and loss................-.....-..-. $13,000 


BALANCE SHEET OF THE BUFFALO PITTSBURG & WESTBRN RAILROAD 
COMPANY DECEMBEK 31sT, 1881. 


Dr. Or. 
Construction........... $14,570,597 | Common stock......... 
Equipment. - 897,3~3 | Preferred stock........ 

scelluneous assets. -- 12,000 | Preferred stock scriv.. 
Steck held in trust by Bds. War. & Frauk.RR. 

Fidelity Trust Co.... 705,200 | Sonds Oil Creek RR... 
Com, stock held by Co. 355,000 | Bonds Union & Tituav’e 
Pref. stock, &c, do. 420,433 | Bds. B. C. L. & P. RR.. 
Materials on hand..... 35,034 | Consolidated mortgage 
Cash on hand 55,963 | General mortgage. .... 
Debts due Company... 52,355 | Income bonds.......... 
N. C. & O. C. RR. for PE Ts oan edneden 

betterments ......... 59,247 | Car trust No. 1l......... 
97,344 | Car trust No. 2......... 


Def’d int. on car trust. 
New passenger cars... 1,84 | Pay-rolls & vouch’s Dee 








0. C. & Ridgway RR.. 56,427 | Debts due by company 
N.C. & F. purchase ... 834,465 | Bills payable & loan*.. 
May ville Extension RR 10,883 oe due, not pre- 
Rae ERIS TE i 

$18,164,232 | Int. due Jan. Ist, 18382 





Profit and loss......... 





—— 


$18,164,232 


* NOTE.—$417,724 of the above item of loans is on »ceonnt money bor- 
rowed to pay for the New Castle & Franklin Road, and is to be —_ 
dated by eale of $415,000 of general mortgage bonds reserved for t 
purpose. 


Schuylkill Navigation Comp»ny. 
(For the year ending December 31, 1881.) 
The annual report makes the following statements : 
Balance on hand January 1, 1881 $13,836 
Receipts in 1881. 


On account of rent from receivers of Philadelphia & 
ET, nn lnecnee acadedecdasseshhn eae $351,459 
i Ub +. cunnanccenneegnasinep bet nhnstnaes 63 


$364,358 


Paymenis wm 1881. 
a .nacncce ces eanesesesatesssebesioud $326,331 
Current expenses for salaries, office rent, &6.... .... 3,780 
iE Sn tcnccdgnccedenne 06660tedeobconedcooes 12,327 
State tax on stocks........... ienntatatadiies dhmaudinees 2,505 
Lo 0k ccagndndiiesesdshesden cectneenene 75 
Loans purchased 1,005—349,0B84 


Balance on hand January 1, 1882. ..............00---e-000-- "$15,334 


They further report that under the arrangement made in the 
year 1877, by which the Philadelphia & Reading Railroad Com- 
wae offered to pay five years’ interest on the coupon mortgage 
oan of 1895 in six per cent. scrip, the principal of which was 
to be payable July 1, 1882, $309,000 out of $360,000 have been 
set.led up to January 1, 1882. 

‘‘The said company also agreed to pay the dividends on the 
preferred and common stocks of the company in like scrip, and 
they have issued for such dividends to January 1, 1882, $209,049. 
The receivers of the Philadelphia & Reading Railroad Company 
have since offered to purchase the dividends on the preferred 
and common stocks of the company at the rate of $1 per share 
per annum on the preferred and 50 cents per share per annum 
on the common stock. Under this arrangement dividends 
amounting to $141,672 are reported as having been purchased 
to January 1, 1882, representing eighteen months’ dividends. 
No dividend bas yet been arranged for the six months ending 
January 1, 1882, but application has been made to the receivers 
to provide for its settlement. 

“The rec-ivers also offered to purchase the interest due om 
the boat and car loans of the compaay November 1, 1880, May 
1, 1881, and Nov. 1, 1881, and on the 6 per cent. improvement 
bond at the rate of 5 per cent. per annum. ‘These purchases 
have covered the following amounts: $46,538 of 6 per cent. 
boat loan out of $68,098; $61,878 of 7 per cent. boat loan out of 
$65,950; $15,945 of improvement bonds out of $20,520. si, 

“The business of the canal, as reported by the receivers, 1s 
not equal by any means to its me gh or to the active use of 
the equipment provided for it, which appears to be sufficient 
for the carrying of one million of tons of coal annually. At 
the rate of tolls received and expenses paid for 1881 this quan- 
tity, with the other miscellaneous receipts from the canal prop- 
erty, would have provided a sui fully equal to what is required 


for the pz "ment of the whole of the rentai and expenses.’ 
/ 


Sew afzven ani ‘vi thampton. 
(Lor the ear enarirg Sepiember 30, 1881.) 
The anaouai report says nothing of the sale in 1891 of a com 
trelling interest in the stock to the N. Y. New Haven & Hart- 
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Company. The increase in operating expenses was owing 
C namaas oat of labor and materials and to large expenses 








for renewals. 
The earnings for the year were as follows: 
re a 
0 Abe Lt 5 lend or RE 547 : 

TRE recipe aca ae 18,515 1n6.277 
Whartage, rents, &6........ .-.----------- 22,351 23,967 
phd Hank disks SAD A 751.614 $694,508 
memen. NAME Sid aie sie iabaebdwedane 8153477 393,116 
$298,137 $301,390 


Net earnings. .....-...------ --+---+-+-- 
The large increase in earnings was more than balanced by 
that in expenses. The increase in expenses was due to in- 
ereased train service, to greater cost of labor and materials, 
and especially to extensive renewals and additions to property, 


as noted below. 
The income account is condensed as follows: 





nings, a8 ADOVE.. .....- 22. eee eee ener eect eter eens eereens $298,137 
oo > - EE es OTC e Te TT $174.370 
8. nn. pecans oSet eesti seeteseceoneneseesoeesoone 0,09 
ke & West ano eeeeeeesaian - an 
Holyoke & West 290.851 
Surpius for the year .....--...2.- 2-0. - eee e eee eee e eee ce ween eee 77.286 
Baberent TOCGIGOR. 5 ...0.ccccccccccccccccccscsccccees (dbee tee sete $4.100 
Old balances Charged Off. . .... 2... cccccccccccscccccccccccsccccces 28 
TONES GEE g ncn cccccaccvecescccecensccsecccosccecescsescoeceoesone 701,000 
Mrrmmaints GR WAMEB.. 6 ooo cic cciceccccccccccceccccses secccccccsccce 42,100 
Bmorense Of Dili PAV AUIC. ......ccccccccccscccccccccccccccccccccces 102,000 
Danrans GF COGtONO? GOUBORGD.K « o.o.ccccccccscccccesscoccecceéossees 17,755 
Decrease in materia 8........ Re tbe. 1s eel wile weeded 5.321 
Accounts due at last report................ edbabe dle ddcedeas wtite 30,218 
Gaah om ham teat POSTE... ccvccecccccccccccccccccoscceesccccess 7.836 
DOE... ccdvecehiibiahodbbbebighdbetoaveuesensses cheqdniupius con $987,906 
Construction, Nerthern extension..................-.. $752,726 
“6 Hamdem improvement.............-..- 49,178 
Bleu CUMIPMIORE,. 0.62 505 ccc ccccescccscvcesccccesccecsoes 8,805 
inking famd PAPMOAGL. ..... 2202 cccccccsccoccccccccscess 15,000 
Accounte and balances Que. .... 2.0... cccccccccccccee 74,361 
——— 960,071 
i aiid 6 bgt Knns Dick stese de sccctabdecs $27,834 


President Yeaman’s report says: ‘Included in expenses is 
the cost of a new locomotive, $9,115; 10 box, 20 flat and 36 
dump cars built at the shops of the company, $31,300; land at 
Southwick and Northampton, $1,075; steel rails and joints, 
$12,816 85 ; turn-‘ables, ete., at Northampton and Farmingtcn, 
$3,731 ; new iron bridge, $25,290 44, and a considerable amount 
for new side-tracks at various points on the road. With the 
steel rails laid since Sept. 30 there is a continuous steel track 
from New Haven to the Troy & Greenfield Railroad and 
Turner’s Falls.” 





GENERAL INVESTMENT NEWS. 


American District Telegraph.—The American District 
Telegraph Company yesterday gave notice to the Stock Ex- 
change of its intention to increase its capital stock from 
$2,000,000 to $3,000,000, and the par value of its shares from 
$25 to $100. ‘The scheme of the company’s managers, however, 
does not end here, but contemplates some things that eannot 
be easily carried out. The new issue of stock is to be used in 
consolidating with the American District, the Mutual District 
and the Domestic companies, as well as a package delivery con- 
cern of smali proportions. ‘There seems to be little doubt that 
the Domestic company will heartily enter into the project, but 
the Mutual District, it is explained, has not yet accepted the 
proposals made to it.—Stockholder, Feb. 17. 


Boston Hoosac Tunnel & Western.—A dispatch to the 
Tribune from Boston, February 15, saii: *‘ The Continental! 
Construction Company of the Hoosac Tunnel Railway has voted 
unanimously to transfer its interes:s to the Boston & London 
Syndicate. The new arrangement calls for $20,000,000 in two 
ners to carry on the great work proposed. The syndicate will, 

addition to constructing the Boston Hoosac Tunnel & West- 
ern Railroad to Buffalo, build a new line of ocean steamships 
to start from the Hoosac Tunnel dock and elevator in Boston. 
This elevator was formally inspected yesterday.” 


Brooklyn’s Elevated Roads.—Judges Barnard, Gilbert 1nd 
Dykeman, composing the General T-rm of the Supreme Court 
in Brooklyn, handed down decisions refusing to grant the right 
to the East River Bridge & Coney Island Rapid Transit Com- 
pany (Culver s road) to build an elevated road on Water. Wash- 

gton, High, Willoughby and Pearl streets, and Flatbush, Fifth 
and Seventh avenues. ‘the 7'imes says that the route was laid 
out by one of Mayor Howell’s rapid transit commissions and 
was approved by a commission appointed by the Supreme 
Court in face of the fact that the great majority of the prop- 
erty-owners were opposed to the road. The consent of the 
Board of Aldermen was obtained in December last at the same 
time that the Brooklyn Elevated (Bruff road) scheme was put 
psoas, and was given by the same Aldermen who were 
recently convicted of contempt of court and sent to jail for 
overriding the Maycr’s veto of the latter scheme in defiance of 
a Supreme Court injunction. The Culver road scheme Mayor 
Howell approved, and work would have been commenced this 
spring if the report of the Rapid Transit Commission appointed 
by the Supreme Court kad been confirmed by the General 


erm. Each of the judges wrote a decision. Judge Barnard, 
th his opinion, touching on the question of compensation, 
8: 











**No magnitude of the public benefit to result from the buil of 
this road will compensa‘e for the injustice to be done by a p 
destruction in value of the property of «a single owner without compen- 
sation. What this compensation isto be will be determined after the 
Legislature provides a scheme of compensation. which should embrace 
the iuquiry by a commission or by ajury. Th+ amount awarded should 
first be paid to the owuer,as is required in the case of railro:ds con- 
structed under the general law. There shuuid be no taking first and 
payment afterward, as each owner shall be able to foree the assessment 
against the opposition of the railroad.” 


Taking up the law on the subject, which does not seem to him 
to sufficiently protect property-owuers, Judge Gi bert says : 

“ The fact is indisputable that in many instances elevated railroads 
operated by steam power have injured property which has not been 
taken or in any manner appropriated by the corporation that owns them. 
The evittence before us shows that similar consequences wiil follow the 
construction and operation of the petitioners’ proposed railro The 
injustice of treatiag such injuries as undeserving of compensaffon is 
pexsoosty apparent. Norcan any amount of public benefit be deemed a 
ust compensation therefor, And vet it is still a mooted question whether 
owners of property injuriously affected, but not actually taken by the 
railroad corporation, are protected by constitutional provision. That 
question should be set at rest before railroad corporations are per- 
mitted to inflict further injuries upon private propeity. Their right te 
construct elevated railroads in strects should be made dependent upon 
their providing a suitable and sufficient iudemuity to abutting owners 
against any damages which they may sustain thereby, as, if that may 
iustly be deemed too onerous, tnen provision should be made by law for 
such indemnity in some other mode.”’ 


Central of N. J.—The Philadelphia & Reading and Balti- 
more & Ohio parties secured 92,000 shares of the stock, and 
their confidence was so great that the present directors of the 
company were canakeaeall to resigo before the annual meeting, 
because they no longer held coutrol of the property. Judge 
Lathrop. of whom the request was made, refused to comply 
with the demand after consultation with the members of the 
board. Proxies in favor of the change of management were 
then sent to stockholders on Tuesday. The presi nt directors 
on Thursday sent out proxies in favor of Francis 8, Lathrop, 
Frederick ‘l. Frelinghuysen and John 8. Kennedy. Accom- 
panying the proxies was the following circular: 

“We believe it to be for the interest of the stockholders of 
this company to continue its present management, which, b 
co-operation between stockholders and bondholders, has effecte 
a successful reorganization of its affairs, and has maintained an 
independent policy teward all connecting roads. if you concur 
in these views, please sign and return the inclosed proxies, 
which will be used at the eoming election forthis end. The 
proposed increase in the number of directors wili enable the 
board to make some important additions to its membership, 
which are necessitated by the enlarged operations of the road. 

“Yours, very respectfully, 

“Francis 8S. Lathrop, Benjamin Williamson, Geo. G. Haven, 
Jay Gould, John Kean, Sidney Dillion, Kederick 'T. Frelioghuy- 
sep, John 8S. Barnes, Frederic A. Potts, John 8S. Kennedy, Jacob 
D. Verniilye.” 

‘In the meantime,” says the N. Y. 7'rihwne, of Friday, “ a bill 
was introduced in the New Jersey Legislature, authorizing 
railroad corporations to increase their capital stock to provide 
means for the payment of their funded indebtedness The 
issue of additional stock is limited by the bill to the amount 
necessary to pay the principal and interest of the bonds. The 
bill was presented by Senator Deacon, of Barlington County, 
on Monday night, and was passed by both Houses on Wednes- 
day. ‘lhe bill has not yet been signed by Governor Ludlow, 
but no doubt of his approval is expressed by the friends of the 
measure. The Pennsylvania and the Jersey Certral railroad 
companies made a common interest in seeuriag the passage of 
the bill. Directors of the Jersey Central make no secret of the 
fact that the bill was passed in the interest of that company, 
and to enable the present management to defeat the objects of 
the opposition. The provisioas of the act do not permit the 
sale of stock at less than par, but it was said yesterda 
in behalf of the Jersey Central that suflicient stoc 
would be taken at this price tv prevent the control 
of the company passing into the hands of the 
Gowen-Garrett party. Of the bonded indebtednesss of 
the company about $8,000,000 is payable at the option 
of the company. The adjustment bonds amount te 
$5,454,000 and the incore bonds to $2,400,000, and both these 
issues are payable on demand. Under ‘this act of the Legisla- 
ture, stock to the amount of about 80,000 shares can be issued 
at any time to pay for these bonds. it was said that stock te 
the amount of the entire funded debt could be issued under the 
act, but that it would be necessary probably to issue fo more 
than enough to ecver these two classes of bonds. An officer of 
the company said yesterday that it might not be necessary te 
issue any new stock. because the cree i to gain control of the 
property would probably be abandoned. 

“* Aliowing that the opposition has the amount of stock it 
claims,’ he said, ‘contrel of the company could be obtained 
now only by the purchase of over 40,00) shares in the open 
market. It is very doubtful whether that amount of stock 
could be had at present prices. If the attempt to buy it should 
advance the price the new stock would be issued, and conse- 
quently the advance would simply be in our favor. We propose 
to win in this fight, and I think we shall.’” 


Chicago Portage & Lake Superior.—At Chieago, Feb. 11, 
Judge ‘Tuley, of the Superior Court, upon the application of R, 
R. Cable, s’resident of the Chicago Reex Island & Pacific Rail- 
road, «ranted a tempyvrary injunction restraining the Chicage 
Portage & Lake Superior Raiiroad Company from holding 
meetings or issuing new bonds. The injunction bears directly 
upon the recent struggle for the ownership of this important 


eonnection. 
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Columbus Chicago & Indiana Central.—Holders of the 
first consolidated mortgage bonds of the Columbus Chicago & 
Indiana Central Railroad decided to ratify the agreement 
drawn up by W. L. Scott, Charles J. Osborn and W. B. Dins- 
more in their behalf and accepted by the Pittsburg Cincinnati 
& St. Louis and the Pennsylvania railroads. The agreement 
was to be inoperative unless or by at least two-thirds in 
amount of the bondholders. ere was some opposition at the 
meeting. The total amount of the bonds is $11,859,000 and 
the necessary two-thirds would be $7,939,332. ‘The affirmative 
vote was $8,761,000, and the negative $134,000, an excess of 
$821,668 over the required two-thirds. 

Mr. Scott read at the meeting a oe ERY K: agreement, 
stipulating that the earnings of the C. C. & I. C. road from 
January 1, 1880, should be accounted for by the Pittsburg 
Cincinnati & St. Louis Company, and paid over to the proper 
officers, and that the income bondholders should be allowed to 
come into the scheme. Holders of the income bonds and siock- 
holders are much dissatisfied. 

Mr. Julius Wadsw»rth, Vice-President of the Chicago Mil- 
waukee & Si. Paul eager who refused to preside at the 
meeting of bondholders, said: ‘‘I am a holder of the trust 
company certificates of the first mortgage bonds, and I intend 
to maintain my rights. I do not intend to accept the plan of 
reorganization, and for that reason declined to preside at Satur- 
day’s meeting. With my associates, I represent about $2,000,- 
000 bonds. We have a suit now pending against the company, 
and we intend to enforce the lease guarantee of the Pennsylva- 
nia Railroad. We do not want any new bonds; we are satisfied 
with those we now hold guaranteed by Pennsyivania.” 


Hannibal & St. Joseph.—Argument in the case of the Han- 
nibal & St. Joseph Railroad Company against the State of Mis- 
souri, in which the railroad company applied for an injunction 
to prevent the Governor from selling the railroad for failure to 
pay the interest on certain bonds, was closed February 10 in the 

nited States Circuit Coart. Justice Miller delivered an oral 
decision in favor of the State, in which he refused to restrain 
the Governor from selling the road if the interest is not paid. 
He held that the railroad company must make the State safe 
from all loss and liability in connection with the bonds issued 
to the road. He also advised both parties to the suit to 
settle the matter amicably. After the decision was finished, 
counsel for the railroad company asked that the $3,000,000 in 
money, the face value of the bonds in question, which was paid 
to the State some months ago, be returned to the railroad com- 
pany, but Attorney-General McIntyre declined to do so. 


Knox & Lincoln.—The lease of this road to the Maine Cen- 
tral guarantees that the rent shall be paid semi-annually, and 
if the payment is delayed —_ days, then the towns may abro- 

te the contract by giving thirty days’ notice; but the Maine 

ntrai shall have no such power of abrogation. The rental is 


to be $60,000 a year for twenty years, and $72,000 a year 
thereafter. 


Louisville Evansville & St. Louis.—This is the new name of 
the Louisville New Albany & St. Louis consolidated company. 
The stockholders have elected the following directors for the 
ensuing year: Messrs. John Goldthwait, James H. Wilson, 
Henry B. Hyde, Jonas H. French, William J. Hartchart and J. 
Payne; Frank B. White of Boston; St. John Boyle and Bennet 
H. Young of Louisville. Ky.; Edward Cummings of Covington, 


a Bluford Wilson of Springfield, Ill.; William Heilman and 
m. F. Nesbit of Evansville, Ind. 


Louisville New Albany & Chicago.—The stockholders of 
the Louisville New Albany & Chicago Railroad Company, at 
their annual meeting, elected the following board of directors: 
John Jacob Astor, Robert Lenox Kennedy, Samuel Sloan, H. 
Victor Newcomb, R. G. Rolston, E. H. Green. William White- 

ight and J. A. Garguilo, of New York; E. D. Standiford, 
R. 8. Veech, Isaac Caldwell and Robert R. Hitt, of Louisville, 


and Henry Crawford, of Chicago. | 


Marietta & Cincinnati.—The Baltimore Sun reports of the 
election in Cincinnati Feb. 15: “The following board of directors 
was re-elected: John Waddle, President ; William T. McClintick 
and Wm. Waddle, Chillicothe, Ohio; W. B. Loomis, Marietta, 
Ohio ; Robert Garrett, Henry C. Smith, Wm. F. Burns, Balti- 
more, Md.; W. W. v4 meaty “oe J. D. Lehmer, R. M. Bishop, 
Geo. Hoadley, Theodore Cook, W. W. Peabody, Cincinnati. C. 
F. Low was appointed Secretary and William E. Jones, Regis- 
trar. There were proxies representing eighty thousand votes. 
Not a single share of stock with the exception of such as is 
owned by Baltimore capitalists was voted. No one was present 
with proxies from any city in the East except Baltimore. Very 
few persons were present. The report of the directors was 
presented. It filled only one page of foolscap, and set forth 
that the property of the company, including the road, had been 
under control of the Court of Common Pleas of Ross County, 
where it still remained ; that upon the resignation of John 
King, Jr., James H. Stewart and Samuel Woodward were 
a receivers ; that parties, chiefly composed of persons 
who had pecuniary interest in the road, were maturing a plan 
to reorganize the company and take the road out of the hands 
of a receiver, and that this plan would soon be reported. No 
one of the directors or stockholders present could give any 
infermation as to when this report would be presented. The 
scheme is entirely in the hands of Eastern stockholders, and 
none of them were present in person or by proxy except Balti- 
mere parties. The report of the directors gave no figures as 
to the earnings of the road, but referred for them to the report 
of the receivers to the United States Court.’ 
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Memphis & Little Rock.—The contrel of this e¢ 
was obtained by the St. Louis Iron Mountain & Southern over 
ayearago. On Jan. 1, 1882, the coupons of the first mortgage 
bonds were allowed to go to default. Mr. Marquand then 
advertised that he would purchase the coupons, holding 
them still asa lien under the mortgage. Ata meeting of the 
stockholders this week, the following board of directors was 
elected: Jay Gould, F. A. Marquand, Charles Essex, E, K. 
Sibley and B. C. Brown. The board then elected the following 
officers: F. A. Marquand, President; E. K. Sibley, Genera] 
Manager ; Thomas Essex, Land Agent; A. H. Calef, Treasurer, 
and M. W. Goodwin, Secretary and Assistant Treasurer. 


Mexican Central.—A dispatch from the City of Mexico, Feb. 
10, said: “The Mexican Central Railroad has been completed to 
Queretaro, 159 miles north of here. Government engineers are 
now out examining the new division, which will be opened to 
traffic on Feb. 15. The first instalment—$250,000—of the sub- 
vention certificates has been delivered to the company, and 
$1,000,000 more will be handed over next week. Hereafter 6 
per cent of the duties at all ports will be paid with the certifij- 
cates.” 


Mexican National Railway.—Under date of February 
7, 1882, Mr. William J. Palmer, the President of this company, 
issued an extended report, or circular, from which the follow- 
ing extracts are taken: 


‘* The franchises of the Mexican National Construction Company in 
Mexico consist of its main concession from the Federal Goverament for 
a railway and telegrap't line from the city of Mexico northward to the 
fr~ntier of the United States, at Laredo, Texas, and from Acambare 
Junction, a point on this line 173 miles from the City of Mexico, west- 
ward to Mazanillo, on the Pacific coast; also concessions for several 
branches, some direct and some through state governments, but all 
from the Federal Government, aggregating about 2,0V0 miles, and car- 
rying subsidies amounting to over $20,000,000, together with exemp- 
tion for many years from taxes and duties. To meet the requirements 
of the several concessions it was necessary to begin construction at Man- 
zanillo, on the Pacific, as well as at the City of Mexico and Zacatecas, 
in the interior. There was no compulsion to commence construction 
from Laredo southward, but it was the best point from which any con- 
siderable mileage could be cheaply and rapidly built.” * 

“The following financial programme was adopted: The Mexican 
National Railway Company was organized with a stock capital based 
upon $25,000 per mile of road to be built, and with power to issue bonds 
of like amonnt; $20,000 in bonds to be available for construction, and 
$5,000 per mile thereafter for betterments. Four million dollars stock 
of the Mexican National Construction Company were issued and sold at 
par, and a pooi of $7,500,000 in bonds and $7,500,000 in stock of the 
Mexican National Kailway Company was then offered by the Construc- 
tion Company for subscription and fully subscribed.” * * * 


WHAT HAS BEEN DONE. 


Rails and fastenings have been bought and paid for to complete the 
entire 729 miles as above outlined, of which all are delivered or afloat, 
except for 154 miles stored in Europe until needed. Rolling stock has 
all been bought, paid for and delivered, except one ship-lcad for Man- 
zanillo now in transit, as follows: 46 Locometives, besides 18 more 
locomotives, for which payment has been provided and reserved from 
the available assets hereafter shown; 84 passenger and baggage cars; 
1,174 freight and maintenaace of way cars. Grading is completed on 
about 550 miles. Ties have been bought, paid for and mostly delivered 
for 582 miles. Track.—The amount of completed road is new as follows: 
El Salto, 50 miles; Toluca Division, 21; Monterey Division, 35; Zaca- 
tecas Division, 12; Matamoras Division, 449; Tlaxcala Division, 244; 
total in Mexico, 125. To which add completed line in Texas: Texas 
Mexican Railway, Corpus Christi to Laredo, 167 miies; Galveston ter- 
minal line, 10; total miles now finished, 302.” * * * 


FINANCES. 


“The Construction Company has assets consisting of subscriptions 
payable, and cash on hand, amounting to $775,764, which is sufficient 
to pay all debts, liabilities, drafts and expenditures to date, as weil as 
the interest due on bonds next April, but not sufficient to complete the 
above sections. It was scarcely expected that the amount originally 
provided would fully pay for the large outfitting necessary to inaugu- 
rate the enterprise in a new and distant country, to put up the neces- 
sary deposits or guarantees for fulfillment of the concessions, and also 
te construct and equip the entire seven hundred and twenty-nine miles 
now referred to. The cost of the Texas lines it was intended to defray 
by a separate negotiation of the Texas Mexican Railway Company, and 
in case of any delay in this or in the negotiation of further bonds of the 
Mexican National Railway epg & it was expected as a last resource 
to fall back for the completion of the later divisions upon a portion of 
the large subsidy. he slow progress in reaching Toluca and 
a very stormy season off Corpus sti and Manzanillo delayed 
the opening of sections of the road in Mexico to definite 
points on which subsidy could be obtained and traffic could be started. 
And as the returns from these first divisions were relied upon to inspire 
others with the conviction held by the managers that the actual results 
in Mexico would be profitable from the first, this delay and the general 
financial situation since last July have prevented so far the success of 
those negotiations. The sale of the Texas Mexican bonds has been only 
partially successfal, and the principal negotiation (that of Mexican 
iNational bonds) awaits the better feeling in the monetary world which 
is expected this coming spring. Under these circumstances it became 
necessary to increase the capital stock of the Construction Company by 
$3,000,000, and to offer it, pro rata, to the present shareholders of that 
company, most of whom have already taken their proportions of the 
new capital.” & ad a 


‘“‘For the completion of the entire system of about 2,000 miles, there 
were originally available : 


Of Mexican National Railway bonds, at $20,000 per mile. . se py nye 




















Add betterment bonds at $5.000 per mile........ EE Ts 0,000,000 

$50,000,000 

Also in Mexican National Railway stock.................-.. 50,000,000 
Besides in subsidies, including the bonuses granted, say... 21,500, 

$121,500,000 


‘“‘ Out of these resources the Construction Company, after paying there- 
from the bonds and other assets required for the present 729 miles, will 
certainly be able, by means of —— which aré now pending, not 
only to accomplish the link of 475 miles between Monterey and Acam- 
baro, needed to complete the whole line from the United States to the 
City of Mexico (and which can be builtin one year after the money 15 
provided), but also the remainder of the system of 2,009 miles.” 


—It is now proposed to raise $3,000,000, as follows: Sub- 


seribers for this amount will receive $3,000,000 in first. mort- 
gage bonds, $3,000,000 in stock and $1,500,000 in Mexiean 
Custom-House certificates. 








——— ee 
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Mutual Union Telegraph.—P. H. Babbitt has begun, in the 
Superior Court, a suit in equity against the Mutual Union 
Telegraph Co., George W. Ballou and others,to restrain the issue 
of stock beyond $1,200,000, the amount of capital stoek limited 
by the company’s articles of association. J udge Arnoux 
ranted a temporary injunction in the suit and an order to 
how cause returnable on Friday. He also granted an order 
directing the officers of the company to produce in court cer- 
tain books and papers. The 7ribune says that at the office of 
the Mutual Union regere | no eopy of the complaint in the 
suit could be obtained, and the attorneys for Mr. Babbitt also 
refused to make its contents known. It is understood, however, 
that the suit is based substantially on the same grounds as 
those on which a similar suit was brought in the United States 
Cireuit Court last December by William H. Cameron of Provi- 
dence, R.I. In the Cameron suit it was alleged that the plain- 
tiff was one of the original stockholders of the company, and 
that his interests were injured by the increase of the company’s 
capital stock from $1,200,000 to $10,000,000 in last Se tember. 

o a reporter Mr. George William Ballou said: “Mr. Babbitt 
is a partner with Mr. Cameron, whose suit against the com- 
any is now ‘hanging up’ in the calendar of the United States 
ourt. ‘They are, I believe, agents of R. G. Dun & Co., in 
Providence, and a member of that firm is Mr. Wiman, who was 
prominently connected with the controversy over the publica- 
tion of our construction contract. The suit is a malicious one, 
designed to prevent subscribers to our bonds from paying up 
their subscriptions. It is practically the Cameron suit worked 
over, Thetenth instalment from our subscribers was due yes- 
terday, but the money has been paid, although the delivery of 
stock to them is prevented by the injunction. I expect the in- 
junction will be removed on Friday without a doubt. The 
whole $10,000,000 of the company’s stock has been issued. Mr. 
Babbitt claims to be one of the original subscribers to our stock, 
but none of the original $1,200,000 stock was ever issued. In 
regard to the $5,000,000 stock to be given to the bondholders, 
we were careful to protect our position legally. The suit will 
cause us temporary annoyance; but that is all.” 











New Orleans Pacifie.—This road has been finished from 
New Orleans to the Atchafalaya River, in St. Landry parish, 
and trains are running to said river. Work is progressing on 
the unfinished gap between the river and Cheneyville. 


New York Chicago & St. Louis.—A representative of this 
railroad company has filed with the Recorder of each county in 
Ohio through which the road passes a mortgage for $15,000,- 
000. The Central Trust Company of New York is the mort- 
gagee. The bonds are payable vee. 1, 1921, interest at 6 per 
cent., principal and interest payable in gold coin. The press 
dispatch says: “‘ By the — of this mortgage the first debt 
of the New York Chicago & St. Louis Company is recorded. 
All the money that has been required to secure the right of 
way, grade and build the road up to the present time has been 
furnished by the stockholders, the owners of the road. The 

roceeds of this first mortgage are to be applied to procur- 
ing further terminal facilities, building depots, and furnishing 
the road with the necessary equipment.” 


New York & New England.—The Boston Transcript, in 
its financial article, Feb. 15, said: ‘The question of a sale of 
the New York & New England Railro Company’s stock 
held by the State will shortly come before the Legislature of 
Massachusetts. The measure to be proposed will authorize a 
second mortgage of $5,000,000 six per cent. bonds, runnin 
twenty years, to be issued for double-tracking the road an 
furnishing rolling stock and improvements, and also to pur- 
chase at 50 the $3,000,000 of capital stock held by the State. 
The $10,000,000 first mortgage bonds have all been issued and 
the proceeds expended, and the road is now open to the Hudson 
River. The State now will be offered three per cent. upon its 
investment, which income can, it is supposed, be placed to help 
out the Troy & Greenfield Sinking Fund. The late advance to 
80 upon the advent of Gould, Sage, Dillon and Field into the 
directory was due to a proposal to build a New York & New 
England extension from Danbury into New York City by the 
way of the elevated railroad tracks. The New York parties 
agree to furnish seven-tenths of the money for this extension ; 
but for the present the New York project is abandoned.” 


N. Y. Susquehanna & Western.—Messrs. B. B. Kirkland & 
€o., bankers at No. 38 Pine Street, gave a VV. Y. Times reporter 
the following facts in regard to the agreement between the 
Officers of the New York Susquehanna & Western Railroad 
Company, formerly known as the New Jersey Midland Railway, 
and the Delaware Lackawanna & Western Railway Company: 
“The New York, Susquehanna & Western Railroad will use the 
old New Jersey Midland track from the Pennsylvania Railroad 
depot in Jersey City to Middletown, N. Y., where it connects 
with the Watertown Unionville & Water Gap Railroad. A 
running lease, which is really a perpetual one, has been ob- 
tained of the latter road. A new extension is nearly completed 
between T'wo Bridges, N. J., near Middletown and Biairstown, 
N. J., and the Blairstown Railroad has been leased, thus giving 
the new road a line through Sussex and Warren counties, N. J,, 

the Delaware River. This new section will run through 
Sparta, Newton and Blairstown to the Water Gap, and thence 
across the Delaware River into Pennsylvania, connecting with 
the main line of the Delaware Lackawanna & Western Railrcad 
at Gravel Place, between Stroudsburg and Spragueville, Gravel 
Place being the northern terminus of the line of the New York 
Susquehanna & Western Railroad. The distance from Gravel 


- be paid for by the two companies, the penne 3 pews to pay 





Place to the Scranton coal field is only fifty miles. 
The New York Susquehanna & Western ilroad Com- 

any abandons all of its proposed route to the coal 

elds north and west of the Gravel Plaee, and its coal will 
be carried as far as Gravel Place over the Delaware Lackae 
wanna & Western. From Gravel Place the coal will be trang. 
ported to tide-water over the new line of the New York 
Susquehanna & Western and the old New Jersey Midland, 
The capitalists interested in the Susquehanna road ve 
formed a construction company, with a capital of $2,000,000, of 
which sum $1,500,000 has been paid in in cash. This company 
is known as the Scranton Construction Company. It is con- 
structing the new line of the Susquehanna road. The road 
has secured a controlling interest in the stock of the Pennsyl- 
vania Anthracite Coal Company, which holds in fee 3,000 acres 
of coal lands. The annual coal freightage is estimated at over 
2,000,000 tons for the next seventy-five years. 3y the agree- 
ment the Susquehanna road binds itself to construct and main- 
tain all the braaches needed to connect the two roads, including 
those to be constructed on the Hackensack meadows west of 
Jersey City. The lands to be purchased at Gravel Place are to 
63 
per cent. of the cost and the Delaware road 37 per cent. The 
agreement prohibits the Susquehanna road from selling coal 
between Scranton and Stroudsburg. All taxes are to be paid 
by the same company, unless the general government imposes 
a tax on the carrying of coal, when that tax will be divided.” 


Ohio Railway.—At Columbus, Feb. 16, the case in quo war- 
ranto, wherein the Vanderbilt interest was called upon to 
show why the Cleveland Columbus Cincinnati & Indian- 
apolis Railroad and the Cincincinnati Hamilton & Dayton 
Railroad should be consolidated under the name of the Ohio 
Railway, was argued by counsel in the Supreme Court. The 
pe will be lengthy and no decision is expected for sey- 
eral weeks. 


Philadelphia & Reading.—A test suit relative to the de- 
ferred bond scheme of President Gowen, of the Philadelphia & 
Reading Railroad Company, has been begun in Philadelphia. 
The plaintiff is Joseph L. Stichter, who was one of Mr. Gowen’s 
supporter’s at the last election. Mr. Stichter claims to have 
subscribed for $50,000 worth of deferred bonds, and now bri 
suit to compel the specific performance of the contract. T 
plaintiff’s attorney filed a bill in equity, reciting all the faets 
In the case. The suit, it is said, will raise the issue of the 
legality of the income bonds. : 


Tennessee Bonds.—The Funding Act of 1881, which com- 
promised the bonded indebtedness of Tennessee at par and 
three per cent. interest, and made the coupons receivable for 
taxes, was declared unconstitutional by the State Supreme 
Court, February 11. Two of the five judges—Ewing and 
Deaderick—dissent from this decision. hevibwing the suit, 
Judge Turney, in delivering his opinion, said one of the Circuit 
udges of the State had granted a fiat enjoining the Funding 
oard on its hearing. The Chancellor, on his own motion, dis- 
missed the bill and complaint. The taxpayers appealed. The 
Legislature, Judge Turney says, is the creature of the Consti- 
tution, and cannot rise above it, and when the law-making 
power violates the Constitution its act is a nullity, and being a 
nullity is not an authority of the State. The Constitution is 
the work of the people, and can only be changed by the people. 
The Funding Act being unconstitutional, this suit against 
officers brought into being by it is not a suit against the 
“officers of the State,” but is a suit against citizens attempting 
to commit a wrong, and may be maintained. 

Chief Justice Deaderick, in giving the opinion of the minority, 
held that the funding act was not void, and that the courts 
have no power to review or reverse the action of the General 
Assembly, unless such action violates the Constitution ; and if 
it is within the constitutional power of the General Assembly it 
cannot be questioned y 4 the courts upon allegations of bribery 
or fraud. He holds that the Legislature has the power to 
pass the funding act, there being no constitutional inhibition, 
that the act is constitutional and not void, and that the Chan- 
cellor’s decree, dismissing the injunction, should be affirmed. 
This opinion is concurred in by Special Justice Ewing. 

The decision of the majority of the Court was made on the 
sole ground that the Legislature could not make valid a cone 
tract making coupons receivable for taxes for ninety-nine years. 
In all other respects the act is regarded as constitutional, and 
the majority held that charges of corruption against the Legis- 
lature could not be entertained by the judicial department. 
There was not a question in the case touching the liability of 
Tennessee railroads to a lien in favor of holders of bonds issued 
by the State in aid of railroads. 

—Counsel for the Funding Board made application to the 
Supreme Court of Tennessee to modify the decree in the bond 
case, 8o.as to enjoin the conning into bonds with tax-receivable 
coupons, but to permit the funding to proceed if the bonds do 
not contain such coupons. The decisions will in this event 
merely have expunged the tax coupon feature from the act. 
The funding would then proceed in the bonds with ordiuary 
coupons. The Court has the application under advisement. 


Vicksburg & Meridian.—Notice is given that the reorgan- © 
ization of this company is now complete, and the new securities 
are ready for delivery upon the surrender of the Reorganiza- 
tion Commiitee’s certificates to the Farmers’ Loan & Trust Com— 
pany in New York. 3 
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The Commercial Times. 
COMMERCIAL EPITOME. 


Fripay Nieut, February 17, 1882. 

There have been important failures in commercial circles 
South and West during the past week, which had material 
effect upon values, causing depression and wide fluctuations. 
They d» not, however, appear to have seriously disorganized 
trade, or to have had more than a momentary influence of any 
sort. The weather is becoming spring-like, and preparations 
for the season’s business are well forward. The lower prices of 
staples of agriculture have caused a great increase in export. 

Provisions have all been more or less depressed, but the 
decline was not important, except for lard, which, owing to 
failures in the speculative interest, quite broke down on 
Wednesday and has since been variable and unsettled. To- 
day pork was dull; new mess offered at $18 for March and 
April. Bacon was nominal at 9’4c. for long clear and 95e. for 
short clear, and cut meats were barely steady. Lard was fairly 
active on the spot at llc. for prime Western, but the specula_ 
tion was dull, closing at 11°10c. for April, and 11°15@11°20c. for 
May. The regular season for pork packing at the West draws 
to a close, and the indications now are that about 5,800,000 
swine will be slaughtered against 6,919,000 last season, a 
decrease of about 16 per cent., while the exports have decreased 
80 percent. Beef and beef hams are dulland nominal. Butter 
has ruled very firm for choice grades, and the range of priceg is 
unusually wide. Cheese is steady, with some improvement in 
the export demand. 

Kentucky tobacco has continued quiet, but sales for the 
week are 450 hhds., of which 350 for export. Prices are firm ; 
lugs, 6%4@7'4c, and leaf 74@12}6c. Seed leaf has but a 
moderate sale, and the transactions of the week are only 1,150 
eases, all from the crop of 1880, as folluws: 450 cases Penn- 
sylvania fillers, 6@t 6c ; assorted, 10@18c., and wrappers, 18@ 
40¢ ; 150 cases New England wrappers, 16@35c.; 50 cases State 
fillers, 435c.; 400 cases Ohio fillers, 436c., and assorted lots 6@ 
636e., mostly for export; 100 cases Wisconsin fillers, 3362., and 
assorted 6@7c. Havana fillers are in better demand, with 
sales of 600 bales at private sale, 88c.@$1 15 and 800 bales at 
auction, 30@90c. 

Rio coffee has been steady, especially ordinary, but the 
gales have been moderate as a rule; fair cargoes close at 93éc. 
and ordinary at 8)éc.; mild grades have been fairly active and 
about steady; most of the business, however, has been in 
Maracaibo and Padang. Tea has shown no marked change at 
auction. Spices have been quiet for most kinds, though pepper 
has scold more freely at 95£c. for Singapore in bond; cassia has 
declined slightly. Foreign dried fruits have been only moder- 
aiely active and rather weak, the market being somewhat un- 
favorably affected by the failure of a large importer. Rice has 
been fairly active and steady. Molasses has been rather quiet, 
and refining grades of foreign close at 32@33c. for 50-degrees 
test. Raw sugar, after advancing to 7'c. for fair refining, fell 
back to 7e., owing to the arrival of a number of cargoes to re- 
finers; refined has fallen to 9%4c. for crushed, 95éc. for pow- 
dered, 9%4c. for granulated and 8%4c. for standard soft **A.” 

Ingot copper has been dull for consumption, but some 
speculative business has taken place at 19@19}éc. for Lake Su- 
perior, though the regular companies ask 20@20%4c. Lead has 
been quiet at 5%%c. for common domestic. Spelter has been 
dull at about last week’s prices. Pig tin has been dull at 25c. 
for Straits; plates have sold moderately at slightly easier 
prices for coke. Pig iron has been dull, and, while no marked 
ehange in prices has taken place, the tone is more in buyers’ 
favor. American steel rails have been dull and nominal at $56 
@58. 

Strained rosin has been quiet but steady at $2 30; No. 2 has 
sold wore freely at $2 35@2 40. Spirits er ie has latterly 
ruled steady, thongh quiet, at 52@52%6c. Leather has been in 
fair demand and about steady. Clover seed has been quiet 
but steady. Hops have been dull and nearly nominal. Manila 
hemp has been dull at 107%c. Linseed oil has sold moderately 
at 60@6ic. Lard oil has been rather less active at 90@9le. 
Hides have been in fair demand and firmer. Refined petroleum 
has advanced to 75£c. on a better demand. 

Ocean freights have been more active in grain shipments, 
and rates have materially advanced. The business in petroleum 
eharters’ is less active. ‘To-day the business done embraced 

in to Avonmouth at 64d., and Rotterdam 514d; cheese, to 
iverpool, 25s. To Cork for orders, vessels with grain are 


quoted at 4s. 9d.@5s. per quarter. Cotton has also been shipped 
more freely at 7-32d.@9-32d. to Liverpool, by steam. 








THE MOVEMENT OF THE Crop, as indicated by our tel 
from the Seuth to-night, is given below. 


COTTON. 
Ferpay, P. M., February 17, 1893, 
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this evening (Feb. 17), the total receipts have reached 
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bales, against 86,779 bales last week, 95,057 bales the ln 
week and 92,081 bales three weeks since; making the total] 
receipts since the Ist of September, 1881. 3,946,348 bales, against 
4,396,806 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 450,458 bales. 

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.) Fri. | Total. 
Galveston ... .. 1,763] 1,057} 947; 704] 599) 396] 5,466 
Indianola, &c. ee ere ones apse .- 105 105 
New Orleans...| 2,103) 6,376) 2,927) 2,844] 3,421} 3,570 21,244 
PEED. cnccceces 329} 1,365 420 766 374 211) 3,465 
Florida .... .... see wee- cece ccee yy 252 253 
Savannah ...... 1,136] 2,233} 1,741] 1,24] 1,415) 1,068] 8,83¢@ 
Brunsw’k, &c. — anes aii oiatl enum Bee ate 
C.uarleston ..... £08 996; 1,081; 1,203 900! 1,131; 6,219 
Pt. Royal, &c. — oone nine alec ecco} 1,371] 1,871 
Wilmington .... 299 384 134 245 257 Sli 1,406 
Moreh’d C.,&¢ ees eves ecee — ee &38 838 
EE 3,025] 2,036) 2,087) 1,614] 1,397] 2,140) 12,299 
City Point,&c. none secs — _— ----| 2,603] 2,608 
New York...... 132 400 723 273 607 991i) 3,199 
ae 830 474 620 551 416) 1,134) 4,025 
Baltimore ... .. cove cee oees 60 wood adie 60 
Philadelp’a, &ce. 97 119 aed 14: tue 283 649 
Totals this week] 10,622! 15.410| 10,750| 9.647} 9,389} 16,183] 72,081 





























for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1581, and the stocks to-night 
and the same items for the corresponding periods of last year. 





























Receipts to 1881-82. 1880-81. Slock. 
e ere 
~ This |Since Sep.| This |Since Sep. , 
February 1s. | vex. | 1,1881.| Week. | 1,1880.| 2°82 | 1881. 
Galveston ..... 5,466} 365,008] 18,787} 511,67U 74,12%/101,698 
Indianola,&c. 105 12,972 82 Re . ~~ sacsas ina 
New Orleans. ..|. 21,2414/1,042,524| 57,779|1,117,871) 368.956/277,239 
ED ose oie 3,465} 224,912} 7,323; 314,018 39,439) 50,458 
Florida. ... .... 252 25,024 3386 19.343 2,220) 5,086 
Savannah..... 8,836) 646,681} 13,847) 730,306 86,611] 79,283 
Bruusew’k, &cj} ...... 6,824 197 4.664 ee” omsaiee 
Charleston... .. 6,219) 437,771] 10,785) 523,072 61,237] 67,376 
Pt. Royal, &c.| 1,371 20,785) 5,617 44,246 3,512} 1,654 
Wilmington....| 1,400) 122,213) 1,751) 105,950 6,Uis; 5,112 
M’head C., &c 838 nn -- svdses Te ee 2 Gere Ae 
a 12,299; 503,923] 11,269) 568,367 52,374) 18,445 
City Point, &c} 2,603) 166,257| 5,697) 373.208) ......] ...... 
New York ..... 3,199} 127,461} 3,342 90,007| 348,557/198,633 
RE. cis dentin 4,025} 155,456) 6,845) 105,330 9,327) 8,390 
Baltimore .... 60 17,915} 1,224 20,028 3~,038) 12,902 
Philadelp’a,&c. 649 49.314 1.3638 23,181 18,156} 15,156 
=a 72,031)3,916,34*| 146,539 /4,396.805) 1,109.70 813,549 














{n order that comparison may be made with other years, we 
give below the totals at leading poits tor six seasons. 
































Receipts ui— | 1882. 1881. 188V. | 13879. 13:8. 1877. 
Galvest’n.&c.| 5.571| 19,109) 9.9814 15,5311 8,67!) 6,930 
New Orleans.} 21,244] 57,779) 46,861) 55,979] 41,860) 39,683 
Mobile .... .. 3,465 7,323 7,497 $.048]} 11,096) 5,916 
Savannah.... 8.336} 13,847) 15,626; 12,19! 9,708 4,575 
Charl’st’n, &e 7,590! 16,402 8.091 8,890 7,312] 5,812 
Wilm’gt’n, & 2.238 1,751 991 2.039 2,322 2,213 
Norfolk, &c..| 14,902) 16,966! 15,543] 14,374] 12,282] 9,426 
All others. ... 8,187] 13,362} 10.708) 17,223] 12,979) 13,514 
Tot.this w’k.| 72,031] 146,539] 115,307] 134,32] 109,736] 88,068 
Since Sept. 1./3946.348] 4396,804|4098.825|3726,51 713.48 1,703}3495,998 








Galverzon includes [ndianvla; Chariestoun inciudes Port Koyal, &6.3 
Wilicir gton includes Morehead City. &c.; Norfolk includes City Point. & 

The exports for the week ending this evening reach a total 
of 69,866 bales, of which 58,741 were to Great Britain, 556 te 
France and 10,569 to rest of the Continent, while the stocks a@ 
made up this evening are now 1,109,709 bales. Below are the 
exports for the week and since September |. 1881. 



































| Week Ending Feb. 17. From Sept. 1, 1881, to Feb. 17, 1888 
Pxports Exported to— Exported to— 
from— Great Conti-| Total | Great | Omti- | real. 
Brit’n.|France|) nent. | Week.| Britain.|7rance} nent. i 
Galveston..... SE eneunie easune 11,188] 115.677] 13,777] 45,021) 177,478 
New Orleans..| 22,255 ..... 2,967} 25,222] $75,93))170,180} 150,317) 606,787 
SL cockGGl cece cs vGel’ cattndl’ dear 15,096] 6,313) 1,191] 22,640 
SSE EE Beers ream eee te ca 8,900 
ES SE ee BOT Cae ee | 110,453] 15.43 | 140,822, 2°6,008 
Charleston *...| 3,179) ...... 3,19 | 6,377) 125.515] 18.28% 99,202] 243,007 
Wilmington...| 2,414) .....J .. ... 2,414) 49,354] 1,430] 8,81v} 59,608 
Morfolk....... | WRBBBi. ..cc..f coo. 12,268} 222,013] 2,530) 15,510} 249,488 
New York..... 3.84) 6556] 2,329] 6.¢8+| 214.493} 17,51] 42998) 274,808 
Boston.......4 GEE. sctaedl ckeves 2,133} 74,805] ...... i] 74,896 
ll i A, ieee 2.075} 2,075) 46,365 22.60!| 65,969 
Pailadelp’a,&c} 1,500) ...0..) .... - 1,500; $2,974] ...... 200} $3,178 
Total ....... 58,741] 556. 10,509} 69,864 1,889,876 ]245.708 £94,352| 2,168,028 
Tota} 1980.91| 72 396 Te eal tase ina sea = aaarlar= «| >:: azo -00hG§ 

















imGsuugs CXpurta from Por. Moyui,. a. 


, 











Fesruaky 18, 1882.) 





THE CHKONIULE, 207 








In addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, at 
the ports nam We add similar figures for New York, which 
are prepared for our special use by Messrs Carey, Yale & 


Lambert, 60 Beaver Street. 



































On Shipboard, not cleared—for 
Leavi 
Fes. 17, AT— Great | py Other | Coast- Total Block.” 
Britain. | *"@":| Foreign| wise. ' 

wae Orieans....| 23.434| 5.708 | 28,183 3| 57,328] 311,628 
= winiuit 11.800} None.| 2,100| None. 13.9V0V 25,539 
Onarleston ...-. 6,356 | None.| 7,410 250; 14,010 47,227 
Savannah .. .--- 11,8v0} None.| 5,600] 3,200; 20,600 66,011 
Galveston.. .-.- 5,248] None. | 21,321} 1,657] 28,226 45.902 
New York.. .--- 2,700 | Nene. 650 | None. 3.350 345.207 
Other ports. ...- 3,406} None.| 1,650 vOO0 5,95V 124.831 
Total..... -- 64,732] 5,708| 66,914| 6,010| 143,364| 956,345 
Total 19881 .... | 95,491 | 30,315 | 59,028 | 10,023 | 194,857} 648,692 




















We have had another week of great excitement on our Cotton 
Exchange. The speculation for future delivery has been very 
active at widely ranging prices, showing considerable decline in 
price during the week, though at the close a partial recovery. 
On Saturday there was a slight further improvement on Friday’s 
advance, but on Monday the pressure to sell was renewed, ander 
reports of failures at New Orleans, the exhausiion of “ margins ” 
that had not been made good, and the continued sales on “stop 
orders.” One influence reacted upon the other in ccntributing 
to the decline. There was a better opening on Tuesday, but 
later there was a reaction, and the close was at a further 
decline, though somewhat irregular in its character; and the 
final bids for this crop were 40@45 points below the closing bids 
of the previous Friday. In the course of Wednesday, and on 
Tharsday morning, prices were advancing ; there was a measure 
of confidence restored to operators for the rise, and they bought 
freely, while there was some demand to cover contracts. The 
movement of the crop continued only about half as large as lagt 
February, but the weight of stocks caused many to regard the 
recovery as premature at best, and on Thursday afternoon the 
decline was rapid and general, the distant months being quite 
freely offered. To-day the decline of last evening was fully 
recovered, but without activity or buoyancy at the close. Cot- 
ton on the spot has been quiet Quotations were reduced Ye. 
On Monday and 1-16c. on Tuesday, and were advanced 1-16c. on 
Thursday. ‘To-day the business was more active for export and 
home consumption, middling uplands closing at 115éc. 

The total sales for forward delivery for the week are 1,397,000 
bales. For immediate delivery the total sales foot up this week 
6,502 bales, including 3,608 for export, 2,788 for consumption, 
106 for specwation and —— in transit. Of the above, — bales 
were to arrive. The following are the official quotations and 
sales for 2ach day of the past week. 





UPLANDS. NEW ORLEANS. TEXAS. 
Sat. | Mon/Tues/| Sat. | Won!Tuaes| Sat. |Mon./Tues 


Ordin’y.@) M11¢ | 81536) 87% P5ig | 93-6} 91g 95, 93 91g 
Btrict Ord..| 953° | 9. | 9714 | 9% | 9% | Dygl 97% | OM | 946 
Good Ord..}107)¢ |105,¢ |TOlg |10111¢!10%g [10% = |10111¢/109;¢ [10% 
Str.G’d Ord}10% (10% [1011,e/114g {11 101d gi) ll4g jL1 101546 
Low Midii’g}115,, |113,, {LlJg 110) L17y¢ |1138 11916 1176 1133 
Btr.L’w Mid/119 6 [1176 [113g |1113yg'1111ye/115g | 1113;¢ 





Feb. 11 to 
Feb. i7 














Middling...|11%° 115g” 1119), 112 °l117%. (1113,9112 1137" °11113 
Good Mid._|1223 /12 |111b;6/1293 |12%4 |123,5°112%3 [1234 |123,2° 
Str.G’d Mid 1233 {12% |123,4 11253 |12%9 |12z7;0 [1253 |12% |127;0 
Midd’g Fair|12% (12% |1211;o113¥8 [13 |1215:,113% [13 {1298 
Fair... 13% 11319 1137 113% [13% |1311;g/13% 113% 11311;¢ 





Wed; Th. | Fri.| Wed; Th./| Fri. 
Ordin’y.@) 87% | 815,,) 815;,_' 91lg | 93;¢ | 93 1g | 93 93 
Btrict Ord..| 976 | Glo | Dig) Dilys] 9% | OM | DI1yql 9% | OM” 
Good Ord.. 10% (105,45 |1051g 101g |10%}g |10%}¢ [101g |10%})¢ |10%¢ 
Btr.G'd Ord/1011 14 10% [10% |1Otdyg/1L  |11——{1015,6/11 ‘| 11 
Dow Midd’g/11¥g 11346 |113,g [1198 [1176 |11%46 [1198 [LL7 16 [11744 
Str. L’w Mid 1135 L171 g [RAT ge (115g [LIM gi LL 2yg)115g [LL tye 11g 
Middling...}119%)¢ 115g |115g {11133g/11% (11% |1113,¢/11% {117% 
Good Mid../1114;,12 {12 (12346 |12 2 
Str.G’d Mid}123,g 12% [12 12%) |12%8 |12%9 |127)6 |12%9 12% 
16 16 


Wed; Th. | Fri. 


















































Midd’g Fair 12lijg 12% [12% '12! 13 13 12: i3 13 
Fair........'137,¢ 1349 |13% ISMN gilB%™ 13% JIB ™W)13%y 3% 
eae STAINED Sat. | Mion|Tues|Wed; Th./| Fri, 
Good Ordinary............. 8b} 85 | 849 | 8716] 8716} 349 | 819 
Strict Good Ordinary....... rnnch 919 | 9716 | 9716 | 939 | 93g 
Low Middling.... ./...........-- 10534 |10%1¢ |1048 [101g |103,¢ /103;¢ 
i i i eae 115;¢ [11319 ‘113g j11¥8 JL13i¢ /113;¢ 








MARKET AND SALES 





SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET , 
Ex- | Con- Tra Deliv- 

CLOSED. port.| sump.| — sit, | Total.| Sales. | eries 


8% ..\Firm............ 732) 250) ....! ....1 982 




































































ee > Gf 
Mon .|W’k &irreg..igdc} 8&0! 711) ....) ....| 791 502'600 400 
Tues .'Easy at lig dec... 1,243} 233) 106] |...| 1,5821318;400| 500 
iin éumoe det 318 426) ....| ....| 744/280.00u) 400 
Thurs Q’t & st’y, 116 ad. ool 306} ....| ....| 306/205,900) 500 
Pri. ./Firm...°/... 3,235) 862) ....| ....] 2,097/123,500} 500 
Ra aS” ae -...13,608 2,788! 106] ....]} 6.502] * 2.700 





teen 
* 1,397,000. 
The daily d.liveries given above are actually delivered the day pre- 
Wous to that on which they are revorted. 





Pee SaLEs aND Pricrs oF Futures are shown by the follow- 
§ ccmprehensive table. In this statement will be ieand the 


daily market, the prices of sales for each month each day, ang 
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the closing bids, in addition to the daily and total sales. 
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*Includes sales in September, 1881, for September. 314000: Septem - 
ber-October for October, 416.400; Sept=mber-November for November, 
511.200; September December for December, 1,47/,100; September- 
January for January, 4,252,500; also sales for January, 1883, 300. 


A Includes for January, 1883, 100 at 11°54. 


Transferable Orders—Saturday, 11°65c.; Monday, 11°35e.; Tuesday, 
11:30c.; Wednesday, 11°50c.; Thursday, 11°50c.; Friday, 11°60c. 


Eg Notices for February—Tuesday, 11°.0; Wednesday, 11°22@ 


The following exchanges have been made duripg the week: 


75 pd. to exch. 100 Mar. for Aug. | *15 pd. to exch. 490 May for June. 
.50 pd. to exch. 2,500 Mar. for June. | -49 pd. to exch. 1.000 Mar. for June 
51 pd. to exch. 2,0U0 Mar. for June. | ‘47 pd. to exch. 1,000 Mar. for June 


Tue Visiste SuppLy oF Corton, as made up by cable and 
telegraph, is as follows. The Continental] stocks are the figures 
of last Ratarday, but the totais for Great Britain and the afloat 
for the Continent are this week’s returns, aad consequently 
brought down to Thursday evening; h«nza, to make the totais the 
complete figures for to-night (Feb. 17) we add the ‘tem sf ex “te 
from the United States, including in it the exports of Friday cn.7 
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[Vou. XXXIV, 
1882. 1981. 1880. 1879. | week from the plantations. Recei 
Stock at Liverpool....... bales. 700,000 718.000 463,000 503,000 | t: 05 adendlen es they are 7 © mm Hit mae are some. 
Stock at London.............-- 43, 47,300 33,519 59,250 , y _ Up more largely one year 
cate than another, at the —— of the interior stocks. “We reach 
Toial Great Britain stock 713,000 765,300 496,519 562.250/| therefore, a safer conclusion through a comparative statement 
Btock at Havre.-........ ....-- 137,000 121,000 46,160 130.250 | like the following. In reply to frequent inquiries we will dd 
Stock at Marseilies.... ........ 2,600 4,830 2,300 3,000 that th fi f d ] al a 
Btock at Barcelona...... ..-... 35,000 29.300 18,784 19.500 | that these figures, of course, do not include overland receipts op 
Stock at Hamburg et Roy 908 : 1200 951000 Southern consumption;: they are simply a statement of the 
Stock at Bremen............... os oO 57 / 7 
Stock at Amsterdam......----. 16,300 25,700 +25,890 42,750 Pa a Ae comer sole Pe part of the crop 
Btock at Rotterdam .... .. ... - , Sis 1,130 1,200 8,500 Waic y reaches the market through the out-ports. 
8 at Dt -cuesen beooeee ° OV 23 
Stoc atotherconti’ntal ports. 7,270 6,910 1,778 5.750 RECEIPTS FROM PLANTATIONS. 
- {Total continental ports.... 243,286 217,754 115,751 239,000 Week Receipts at the Ports. at Interior from Plant’ng 
— endin ” " pean; bers : 
Total European stocks.. .. 986,286 $83,054 612,270 801,250 wh 80. 81- 82/7420. ‘32, 
India cotton afloat for Europe. 231,000 144,000 97,725 92,000 AP tg res 
Amer’n cotton afloatforEur’pe 408,000 553,000 528,091 625,000; ~, + 
t,Brazil,&c.,afitforE’r’pe 47,000 28,0 39,442 23,000| “ 9... 
in United States ports ..1,109,709 843.549 978,017 821,445 16...... 
kin U. 8. interior ports... 336.911 278,768 327,084 182,246 a por 
United Ste tes exports to-day .. 5,800 22,000 17,000 20,000} « go...... 
Total visible supply........ 3,127,706 2,852,371 2,599,629 2,564,941 | 72" M oe 
Of the anove, the totals of American and other descriptions are as follows, © PBies 
elaine OR as 
Liverpool stock........ ....-..-. 497,000 556,000 348,000 379,000 | Feb. 3. .... 84,644 
Continental stocks. ...........- 139,000 164,000 101,000 197,v00; “ 10...... | 78.068 
American afloat for Europe.... 408.000 553,000 528,091 625,000} © 17..... 1! 96.4165 
Dad eis "SSG ont Seaass Sues Sabtt 
tates interior stocks. . 278,76 7, 246} The above statement shows— 
5,2 ‘ , 7. ; © * . ° 
United States exports to-day .. tad Ee... ee ae michel 1. That the total receipts from the plantations since Sept. 1 in 
Total American............ 2,496,420 2,417,317 2,299,192 2,224,691 | 1881-82 were 4,248,359 aes in 1880-81 were 4,643,603 bales; in 
East Indian,Brazil, éc.— 1879-80 were 4,418,608 bales, 
Liverpool stock......... ------- 203.000 162,000 115,000 124,60 2. —_ a _ receipts at the out-ports the past week 
London stock. ........---------- 3, 7.3 33,519 59.250 | were 72,031 bales, the actual movement from plantations was 
ee weg wy neta DSL 000 Lavdon © at'Z3k 43009 | only 63,295 bales, the balance being taken from the stocks at 
oeeerces ’ ’ iol e U ° . - . 
Egypt, Brazil, &., afloat.. .... 47,000 25,000 39,442 23.000 the interior ports. Last year the receipts from the planta- 
- —-—-— | tions for the same week were 145,784 bales and for 1880 they 
Total East India, &c ....... 631.286 435,054 300,437 340.250 were 96.416 bales 
Total American................ 2,496,420 2,417,317 2,299,192 2,224,691 : : 
Total visible supply........ 3,127,706 2,852,371 2,599,620 2,564.911| WEATHER Reports BY TsLEGRaPH.—There has been an im- 
Price Mid. Upl., Liverpool... 7g. = G7 gd. 7331, 55;gd. | provement in the weather in the greater portion of the South 


t# The imports into Continental ports this week have been 
53,400 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 275,335 bales as compared with the same date of 1881, 
an increase of 528,077 bales as compared with the corres- 
ponding date of 1880 and an increase of 562,765 bales as com. 
pared with 1879. 


AT THE InTERIOR Towns the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1880-81—is set out in detail in the followiug statement: 
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* This year’s figures estimated. 


The above totals show that the old interior stocks have de- 
creased during the week 8,736 bales, and are to-night 58,143 
bales more than at the same pericd last year. The receipts at 

same towns have been 22,919 bales less than the same week 
last year, and since Sept. 1 the receipts‘at all the towns are 
229,948 bales less than for the same time in 1880-81. 


FROM THE PLANTATIONS.—The following table ‘s 


R&cEIPTS 
prepared for the purpose of indicating the actual movement each ° 





the past week. The rainfall has been much less than during 
previous weeks, and the temperature is somewhat higher. 
In some sections of the Southwest the streams are still out of 
their banks, and the ground is too wet for either moving the 
crop or for farm work. 

Galveston, Texas.—It has been showery on two days during 
the past week, the rainfall reaching thirteen hundredths of an 
inch, The ground is still too wet for satisfactory work and 
many streams are still overflowed. Average thermometer 62, 
highest 72 and lowest 52. 


Indianola, Texas.—The weather has been warm and dry 
during the past week, but it is still very muddy. The ther- 
mometer has ranged from 61 to 78, averaging 69. 

Dallas, Texas.—It has rained hard on three days during the 
past week, and streams which had begun to subside are again 
rising. The wheat crop looks well, but nothing else does. The 
thermometer has averaged 63, the highest being 72 and the 
lowest 54, and the rainfall reached one inch and forty-two hun- 
dredths. 

Brenham, Texas.—It has rained on two days during the past 
week, the rainfall reaching seventy-five hundredths of an inch. 
The weather shows little or no improvement. Average ther- 
mometer 64, highest 75 and lowest 55. 

Palestine, Texas.—We have had showers on two days during 
the past week, the rainfall reaching fourteen hundredths of an 
inch. Some plowing is being done on uplands, but generally it 
is too wet. The thermometer has ranged from 55 to 72, aver- 
aging 64. 

New Orleans, Louisiana.—It has rained on two days the 

ast week, the rainfall reaching fifteen hundredths of an inch. 
he thermometer has averaged 61. 

Shreveport, Louisiana.—The weather during the past week 
has been generally cloudy, with light rains. The rainfall 
reached one inch and two hundredths, The thermometer has 
ranged from 55 to 74. ! 

icksburg, Mississippi.—We had rain on two days during 
the early part of the past week, but the latter portion has been 
clear and pleasant. 

Columbus, Mississippi.—It has been showery on three days 
of the past week, the rainfall reaching sixty-nine hundredths 
of an inch. The thermometer has averaged 61, the highest 
being 74 and the lowest 40. 

Little Rock, Arkansas.—The past week has been cloudy, with 
rain on five days, the rainfall reaching one inch and ninety-nine 
hundredths. ‘fhe streams are overflowing. Average ther- 
mometer 55, highest 67 and lowest 40. 

Nashville, Tennessee.—We have had rain on four days dur- 
ing the past week, the rainfall reaching two inches an sixty- 
two hundredths, The thermometer has ranged from 37 to 73, 
averaging 57. 

Mobile, Alabama.—lIt has been showery on one day the 
week, the rainfall reaching one hundredth of an inch. 
ther:nometer has ranged from 46 to 76, averaging 64. 

Montgomery, Alabama.—It has rained on four days of the 
past week, and the balance of the week has been cloudy an 
warm. ‘The thermometer has averaged 63, ranging from 41 to 
78, and the rainfall reached seyenty-eight hundredths of an inch. 

Selma, Alabama.—We have had rain on two days of the 

ast week, the rainfall reaching seventy hundredths of an 10 
he thermometer has averaged 63. 
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6 ‘son, Florida.—We had rain on one day during the 
ae canal the past week, but not enough to do much good. 
The latter portion of the week has been clear and pleasant. The 
thermometer has averaged 67, the highest being 79 and the 
! 5. 
aon, Georgia.—It has rained on two days of the past 
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the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1881, has been as follows: 

















la ilatierstnodtenanty yrmecs* peaelion 





two hundredths. Average thermometer 60, highest 74 and 





























week. The thermometer has ranged from 40 to 75, averaging 60. | sroning . Year Beginning September 1. : 
Columbus, @Georgia.--We have had warm, sultry, wet weather | p,, sipts. | ~t00 
during the past week, the rainfall reaching one inch and thirty- | “0 881. | 1880. | 1879. | 1873. | 1877. | 1876. 
nine hundredths, Average thermometer 63, highest 69 and | gepymp'r| 425,770| 458,478| 333,643] 283,845| 98,491] 236,368 
lowest 53. , i‘ : October..; 837,349) 968,315) 888,492) 689,264) 578,533) 675,260 - 
Savannah, Georgia.—It has rained on two days during the | yoyemp’r| 951,073|1,006,501| 942,272| 779.237, 822,493/ 901.392 
ast week, and the balance of the week has been pleasant. The | pecemp’r| 933,140 1,020,802} 956,464] 393,664| 900,119! 787,769 
thermometer has ranged from 45 to 76, averaging 62, and the | January | 513,912' 571,701! 647,140! 613.727) 689.610| 500680 to 
rainfall reached twenty-four hundredths of an inch. i—— , te 
Augusta, Georgia.—The early part of the past week was clear | Total year|3,741,549 4,025,800/3,763,011)3,269,740/3,089,246)3,101,969 a 
and pleasant, but during the latter portion we had heavy | Pere’tage of tot. port | A 
general rain on three days, the rainfall reaching one inch and | _reeeipts Jan. 31...1 68°53 75°34 73:52 71:03 | 76°32 _ ; : 


41. 
dante, Georgia.—We have had rain on three days during 
the past week, the rainfall reaching ninety-three hundredths of 
an inch, The thermometer has averaged 59, the highest being 
71 and the lowest 41. . 

Charleston, South Carolina.—It has rained on two days 























This statement shows that up to Jam. 31 the receipts at the 
ports this year were 884,251 bales less than in 1880-81 and 
26,462 bales less than at the same time in 1879-80. By adding 
to the above totals to Jan. 31 the daily receipts since that time, 
we Shall be able to reach an exact comparison of the movement 


for the different years. 
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ing the past week, the rainfall reaching twenty-nine Ssedee cane - ie 
handsedths of an inch. Average thenmouseten’ 66, highest 75 1881-82. | 1880-61. | 1879-80. | 1878-79. | 1877-78. | 1876-77. © 
and lowest 47. Tot. Jn.31|3,741,549|4,025,800 3,768,011/3,269,740' 3,039,246) 3,101,969 . 
The following statement we have also received by telegraph, | Feb.1....| 12,592) 22,962 S. 36.304, 28,495) 23,468 it 
showing the height of the rivers at the points named at 3o0’clock | « 2....| 11,049} 13,075) 22,580 g. 19'795| 22.487 k 
February 16, 1882, and ebruary 17, 1881. « 3....| 223148 21,769} 20.354] 23.729 4 aeait t 
ae i Feb. 16, ’82.\Feb. 17, ’81.| “ 4....] 10,059) 27,938; 15,208] 38,564) 35,541 s. re 
Feet. | Inch.| Feet. | Inch a - ya ane acm 22,343 25,353 : 

: . ; ' >| © 6....1 16,697 Ss. 21,929} 23,378) 22,343) 25,353 2 
eet +--+ oe phmnainne oy 35 > 29 i “ 7....1 14,970) 20,763} 11,289) 23,634! 16,653| 17,146 te 
ee a a i 
ns ngage low-water mark.| 44 0 32 7 | i 9.... 13,350 18,721 34,438 8. 15,100 25,768 : * 
aa : ro -—_ 19,496 17,049 12,915 31,476 8. 15,706 & 
New Orleans reported below high-water mark of 1871 unti!} “11....| 10,622) 27,674) 18,057/ 19,174, 26,965 a. i 
Sept. 9, 1874, when the zero of gauge was changed to high-water | « 9 __. 8. 29,688; 17,632} 22,370) 23,264) 29,647 : 
mark of April 15 and 16, 1874, which is 6-10ths of afoot above} «33 | 15,440 3. 93,523| 21.048| 20,0731 24.479 E 
1871, or 16 feet above low-water mark at that point. “14....| 10,750) 28,391} 20,967/ 29,598; 14,800} 11,948 n 
A SuppLEMENTARY REPORT BY THE AGRICULTURAL DEPART-| “ 15.... 9,647} 10,070 s. 16,652} 19,886} 20,474 A 
ywent.—The following statement in regard to the condition of} “ 16-... 9,389) 18,579) 23,239 8. 13,249) 19,536 
cotton was issued by the Department of Agriculture February | “ 17----| 16183) — 20,087/ = 18,058) — 33,559 Ss. 11,673 
15. Wegive it as received, although we no more understand | Total..... 3,916,348 4,357,032 /4,045,782'3,642,400/3,383,218/3,426,034 4 
its meaning than we do the purpose of its issue. Percentage of total 2 i 
A supplementary cotton return, made after the close of the harvest, | POrtrec’pts Feb. 17 74°17 80°83 81°90 77°97 84°84 


with an effort for unusual completeness, has resulted in obtaining 
county estimates covering seven-tenths of the entire fieid of produc- 
tion, or 506 counties. The December return represented but 43 per 
cent. of the cotton area. The inquiry calling for comparison with last 
year’s product was divided—first, to show the result on the basis of 
equal areas; second, the modification by increase or decrease of acreage. 
The result makes the State percentages of last year’s product as follows: 
North Carolina, 82; South Carolina, 80; Georgia, 86; Florida, 90; Ala- 
bama, 86; Mississippi, 80; Louisiana, 86; Texas, 75; Arkansas, 59; 
Tenneszec, 60. This increases somewhat the indicated yield of December 
returns, but sti!l falls short of the indications of condition in Oct. of 1880. 
That average of condition pointed to about5,370,000 bales. In October, 
1879, the average was 80. On this basis a comparison by October con- 
ditions would point to a result fully as Jarge. It is probable that the 
panic and depression naturally caused by reduced production has had a 
slight conservative tendency upon these final returns, yet the discrep- 
ancy between these and the previous returns of condition are not wide, 
showing an inevitably large reduction in yield. 

The returns of area make the increase of acreage in 1881 about five 
per cent., and the total acreage about 16,500,000 acres. A table by 

tates willsoon be published. Returns of losses by the eotton cater- 
ar indicates an aggregate loss of about 300,000 bales. The heaviest 
oases are: In Florida, 14 per cent.; Louisiana, 11 per cent.; Alabama, 
10 per cent.; Mississippi, 6 5-10 per cent.; Arkansas, 3 7-10 per cent. ; 
Georgia, 3 6-10 per cent.; Texas, 4 per cent., and South Carolina, 2 5-10 
per cent. Very small losses occurred in North Carolina and Tennessee, 
and none in Missouri and Virginia. 


New York Corton Excuanet.—The following is a list of new 


members elected sinee our last report : 


F. Cranz, 131 Pearl Street, New York. 

W. P. Atkinson, 60 Stone Btrect, New York. 
William Hayes, i32 Church Street, New York. 

W. Menzies, Jr., 132 Pearl Street, New York. 


The names of visitors to the New York Cotton Exchange for 
the past week have been as follows : 


A. W. Mayer, Richmond. George M. Atur, Springfield. 
J. W. Jones, Yonkers, Waiter Elsler, Sherburn. 
E. G. Doolittle, Montclair. H. 8. Buckner, Dallas. 

. B, Ferguson, Richmond, 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 410,684 bales less than they were to the same 
day of the month in 1881 and 99,434 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received te-- 
February 17 in each of the years named. 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The figures which 
ace now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
enable us, in connection with our previously-received report from: ~ 
Bombay, to furnish our readers with a full and complete India . 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to Feb. 16. 
BOMBAY REOEIPTS AND SHIPMENTS FOR FOUR YEARS. 


a, 





neice 4% 


this week. 


OConti- 
nent. 


sence Jan. 1. 


Conli- 
nent. 


a 


Total. 


This Since 
Week.| Jan.1. 


Total. 


- 





Accordi to the foregoing, Bombay appears to show an 
suevenes semmaned with last year in the week’s receipts of 20,000 _ 
bales, and an increase in shipments of 21,000 bales, and the 
shipments since January 1 show an increase of 103,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

@ALOUTTA, MADRAS, TUTIGORIN, CARWAR, RANGOON AND. KURRACHEE. 


this week. 











since 1. 
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J. H. Morton, Chicago. Year. Oonti- Great Oonti- 
W. A. Hamphill, Atlanta. B. Jones, Chicago. nent, | Total. Hee Totas. 
L, P. Davis, Fall River. J. N. Cennous, Concord, N. C. “ ee See 













.J. Arrington, Petersburg. 


Oup Corton.—The following we find in the Savannah News 
of February 11: 


The Times. “pete that there were four bales of cotton 
brought to the Colambus market Wednesday from the planta- 
tion of Col. F. Terry, who lives near Waverley Hall, Harris 
County, that was grown and pegs in 1860, baled with ropes, 
and have been poe | in his gin house ever since. He was 
offered forty-seven anda half ceats for it in 1865, but would 
hot sell because he thought the revenue tax of three cents per 





3,000 
9,000 
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The above totals for this week show that the movement from 


re 3 
the ports other than Bombay is 3,000 bales more than same 5] 
week year. For the whole of India, therefore, the total ship- 
ments this week and since Jan. 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 



































— vag nae ae he said qty rather burn the cotton tiles 1882. 1831. 1880. 
submit to such injustice by the Government. He had at| 1 ail Burope can 
@ close of the war upwards of one hundred bales of cotton, _from— aoe Se Se ee ee eee 
and still has a few more left. — — 
,Comanarvs Port Roowrrns axo Dany Caor Movaxawr.— | BRR: is] 27900) °92900| 129001 15800) °88301  £2.908 
comparison of the port movement by weeks is not accurate 3 
46 the weeks in different years do not end on the same day of | otal ......} 51,000 _292,000!_ 30,000! 207,000! 26.000! 104 000 . 
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This last statement affords a yo interesting comparison of the 
total movement for the week ending Feb. 16, and for the three 
years up to date, at all India ports. 


ALExawpria REcEIPTS AND SHIPMENTS.— h arrangements 
we have made with Messrs. Davies, Benachi & Co. of Liverpoul 
and Alexandria, we now receive a weekly cable of the movements 






























































of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the week and for the corresponding week 
of the previous two years. 
Alesandrie, Eoupt, | 1991-u3. 1880-31. 1 1879-80. 
Receipts (cantars*)— 
This week... 40,000 70,000 70,000 
Since Sept. 1)  #2.572.000 2,430,000 3,120,000 
This | Since || This | Since || This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. |Sept. 1 
en... .««-/15,000/200,000)/ ...... 165,000'; ...... 219,500 
To Continent .... .... 8,016]124,658]| 5,579) 73,077|| 9,275)/135,032 
Total Europo...... 23,016|324,658)| 5,579|/238,077'! 9,275|/354,532 
* A cantar is 98 lbs. t Revised. 


This statement shows that the receipts for the week ending 
Feb. 16 were 40,000 cantars and the shipments to all Europe 
were 23,016 bales. 


MANCHESTER Market.—Our report received from Manchester 
to-night states that the market is quiet but busier at a decline 























in prices for both twists and shirtings. We give the prices of 
to-day below, and leave previous weeks’ prices for comparison: 
1881-82. 188C-81. 
tt’ , 
B2e Oop.| 8% lbs. |i’ | 328 Cop.| 8% Ibs. | Glin 
t. Shirtings. | Yylis| Twist. Shirlings. | Upids 
- a. ai. ad. «8 a] a 8. gd. 8. d.| a. 
16) 94210 6 @8 0 | 6%} 953210 [7 0 @8 11s) 61344 
“ 23] 933210 [6 6 @3 0 | 6'lig, 958@10 |7 O @83 149| 6ilyg 
“ 933010 16 6 @3 O | Gllja! 953210 |7 O @2 1%! 6% 
Jan. 933210 16 6 @8 O GMs 9% @10%'7 1146@8 419) 6% 
“ 13] 933210 (6 6 @8 O | Gll1e) 9% @10%'7 O @S 3 65g 
“ 20] 912010 (6 7%2@8 0 | 6 933 @1019/6 97328 27%) 6%6 
“ 27] 9146010 |6 71908 OV | 65 | 93g 2101216 97@8 276) 691¢ 
Feb. 3) 953210 |6 6 @8 O | b% | 938@104/6 97823 276) 6%6 
“ 101 933210 |6 6 @8 O | 6% !| 938 @10-4/6 97838 278) 6716 
“ 17] 932m NRA 5 @71010) 6714 | 953 @10%4/6 1019@8 27%) 6714 














Tus Exports or Corton from New York this week show a 
decrease, as eompared with last week, the total reaching 6,689 





en, 
_—_ 


include the manifests of all vessels cleared up to Wednesday 
night of this week: . y 
Total bales. 
y 


New YorK—To Liverpool, per steamers Arizona, 1,843....Cit 





of Brusse's, 856 ...Lassell, 1,105............ sees ee cceeeee. 3,804 
To Havre, per steamer France, 556............ 2.2. seee0e---. BBG 
To Bremen, per steamer Gen’l Werder, 1,827.... .... ........ 1,827 
To Antwerp, per steamer Rhyniand, 502..................... "593 
NEW ORLEANS—To Liverp%ol, per steamers Andean, 4,373.... 
Riverdale, 6,075....Warrior, 2,76u....per ship Mabel Tay- 
lor, 4,823....per bark Hugh Cann, 3,759.................... 21.790 
To Bremen, per steamer Gladiolus, 2,961 ........... Serre 2,961 
To Vera Cruz, per steainer City of Merida, 315 ...——, 66 978 
CHARLESTON—To Liverpool, per barks Crown Jewel, 2,283 Up- 
land; Harald, 1,7v0 Upland and 5 Sea [sland............. 4,047 
To Sebastopol, per steamer Bytheville, 3,561 Upland ........ 3,56] 
To Norrkoping, per bark Arizona, 1,650 Upland.............. 6! 
Te Barcelona, per brig Amabel ‘Teresa, 568 Upland ......... 
SAVANNAH—To Bremen, per bark M. Smith Peterson, 1,743 
Upland. ...........--ccccec-coe-eee s06cces epee leugance ionesnne 1,743 
To Amsterdam, per bark Edward Waenerland, 1.50) Upland 1,5 
Texas—Tvo Liverpool, per ship Jalius, 3,965; per barks C. 8. 
Parnell, 2,647; Ross. 1,310; Mark Twain, 2,793............ 10,715 
To Bremen, per bark Alamo, 2,177.............ccescec-eee nue 2177 
BALTIMORE—To Liverpool, per steamers Guillermo, 2,568.... 
DTT nnd seen chodsinihe dbanededsencetidantindtnhamsinere 818 
BosTton—To Liverpool, per steamers Batavia, 411; Parisian, 
lilt ENE a Se AB tt a CD ALIAS A EDI Si 9 
PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,80u... nett 
Tcniinumenndiadh oheeune aetheseeosennneenee onsusesnieeneenines 67,925 


The particulars of these shipments, arranged in our asual 
form, are as follows: 











Amster- Se Norr- 
Liver- dam & bas- ko- Barce- 

pool. Havre. Bremen. A’w'p. topol. ping. bona. Total. 
New Yorn... 3,804 956 1,827 as  ectuel |! Sadewe betes 6,629 
a, eee, GERD «cusse TEE decsne s sesahe | sendes' > thictele 25.726 
kh. Cy cocgee mritine \eeamme 61 1,650 563 9,826 
Rs: Satine: cause ) nn J. eaghen .saabee soccer 
SD ods 20 [AD eccese De seswkd’ wiiieas  adaindd coe 12,899 
i ee es eens. eee ...ininiiaee eddie 5,818 
Boston...... sede? ‘enietnkn .igdeminas: sdiaids: spud: “aitaaiie 1,931 

Se EE cccéve ‘eunens ovonepe: epccer.-.esee :. ace 8 
Total... 4.905 556 8.708 2,002 3,461 1,650 562 67,92 


. cnsinted in the above totals are, from New Orleans te Vera Cruz, 975 
ales. 


Below we give all news received to date of disasters to vessels 
carrying cotton from United States ports, etc.: 

BRISTOL, steamer (Br.), before reported. froin New Orleans for Liver. 
pool, which put into Halifax with her propeller broken, had a new 
one placed in pusition, and sailed thence feb. LL. 

WeymoumtnH, E., Jan. 27.—Among other goods which have been picked 
up at sea and landed here are nine large bales of cottvn, appar 
ently American, without marks, and have evidently been some 
time iu the water. and are believed to be spoiled. 

FRITH(OF, bark (Swed.), Borim, trom Savaunah Jan. 17, arrived at Liver- 
pool Feb, 14, with loss of sails and decks swept. 


Cotton freights the past week have been as follows: 


bales, against 19,223 bales last week. Below we 
table showing the exports of cotton from New 


direction, for each of the last four weeks; also the total ex 


ive our usual 
ork, and their 


rts 


and direction since September 1, 1881, and in the last eolumn 
the total for the same period of the previous year: 





















































Satur. Mon. Tues. | Wednes.| Thurs. Fri. 

Liverpool, steam d.) 3;g@ 4 | 31g@14 | 33g@44 | 314g@% | 3164 | 340% 

Do sail...d.) 33¢@%4 | 346M | 3216@4 | 316% | 5460 | 316% 
Havre, steam....c.| 71¢@12 | 716@12 | 71¢@'2 | 716@ 2} 7 14* Tie" 
Bremen, steam. .c.| 7;g@12 | 71346@2 | 716@ 4 | 71402 1y* ly’ 
Do _ sail..... c i eden TRS: Sead nied oobi 
Hamburg,steam.d.| 716 716 716 The 83° ag" 
Amst’d’m, steam.c. ly ly 1g ly T16* F16" 
Do sail...d. seieatle ala iden nahin oe aaa 
Baltic, steam....d.| 33@71, | 9e@716 | 98@%16 | *ODlig 3g By 
Do sail....... e.|  1g0 Bee lle 21g9 ; 3 

* Compressed. coe phat 


LIveRPOoL.—By cable from Liverpool, we have the following 


statement of the week’s sales, stocks, &c., at that port: 

















Exports OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. 

Week ending— ited ns oe 
ota er 

Eaporied to—- Jan. {| Feb. | Feb. | Feb. | since srenties 

25. 1. 8. 1d. (Sept. 1.) year. 
Bi edeclvaicdas 14,569 10,904)15,846 3,804'209,037/194,252 
Other British ports....... 506; 150; 1,342 ...... 5,456! 9,130 
ForTal TO GuwaT BRITAIN 15,075'11,054/17,188 3,804 214,493' 203,332 
Hlavre.... ..............--| 317| 523| 260 556) 17,501] 25,195 
Other Fremeh ports.......| -.----| --..--| ---... | wewwes| ceveee]  coccce 
TOTAL FRENCH. .......... 317] 523; 26 / 556) 17,501] 25,195 
Bremen and Hanover ....| 1,476] 1,211) 1,595 1,827! 24.335) 21,584 
eeeereeeeeceaeer eee! e+e e884 30 eerseee 2,597 15.352 
Other ports. .............. SS mean 150 502) 4,429) 5,352 
ToTaL TO NoRBH. EvROPE! 1,496] 1,211) 1,775, 2,329) 41,361! 42,288 
Op’rto, Gibralt’r,&o| ......] ...... ae ESET 837 460 
other....... ieckebckend ween eee Sa Si 200 953 
TOTAL SPAIN, &e .........| ..... ren Teromen 1,037} 1,413 
Gimp TOTAL ............/16.88°|12.988'19,223! 6,6991271.392/272.278 




















Tus FotlLowine ARE THE Recerprs oF Corron at New York, 
Boston, Philadelphia and Baltimore for the past week, aud 
since September 1, 1881: 




















Jan, 27. | Feb. 3. | Feb. 1p. | Feb. 17. 
\ ee 
Sales of the week. ....... vales 48,500 01,000 60.0% 55,000 
Of which exporters twok .... 2,900 2,500 3, 20% 3,500 
Of which speculators took.. 1,940 3.709 1.29. 1,520 
Sales American ............-... 6. 45,000 45,000v 46,500 
Actual export.......... sneecees 3,000 3.4 4,100 5,700 
ie ae nate pameeingh 8,000 9,500 9,630 8,800 
Total stock—Estimated........ 631,000} 632,000} 655,000) 700,000 
Of which American—Estim’d| 451,000] 452,000} 473,000} 497,000 
Total import of the week...... 89,000 70,000 92,000} 114,000 
Of which American. ........ 614,000 50,000 73,000 75,000 
Amount afloat..... ....-.00-e- 296,000| 360,000} 366,000} 382,000 
O? which American. ....... 208.000} 248,000} 232,900} 222,000 





fhe Guue of Gace Liverpouvl mardet fur sputs aud fubuces vacu day oF the 
week ending Feb. 17. and the daily closing prices of spot cotton, have 
hean as followa: 
























































) New York. | Boston. | Philadelphia.| Baltimore. 

From— | This , Since | This | Since | This | Since| This | Since 
week. |Sept. 1.| week. | Sept. week. |Sept.1.| week. | Sept. 1. 
EEL creel . enaieslk «oe ncaslietdodel  ocnstié 
tt PM Eitcsueel . diendl ooh ipelellilt esecdel eoanih 
8,096 193,012} 1,107} 28,640 $2|29,190; ...... 51,481 
seniel (; Reeees Reel + GREE ckcctél ‘sodethli edeoscl coostid 
et — DEG) -covocul- -vovews} eeccvel saccia}sassied— esses; 
RBSUISABTIA 6552), n0. ene} 00 aise -..| 870} 17,473 
B41; 53.808] ......4. 0. oh paeakél eaccie> 762} 17.414 
4,213'155,916) 1,415! 39,129) ....-.] ...... 1,013) €3,752 

LWiebid 1,832/ 1,044! 71,662) ......) ......] ...... 5 
8.199)127,461! 4,017/151,431] 2,760/37,389 325} 15,111 
sein SHES). cocece menage cenbanl: cacee emesel | soenba 
This year.|24,127 916,276! 8,233 295,723) 2,852/66,779' 2,970)165,287 
Last year.'27,965!793,218 11.374/259,304] 861/48,317) 3,633/165.426 














Suierina News.—The exports ot 
Mates the past week, as per latest mail returns, have reached 
@7,925 bales. So far as the Southern ports are concerned, these 


are the game exports reported b 
the ‘ast Friday 


cotton from the Unite: 





y telegraph, and published in 
ith regard to New York, we 





























Spot Saturday| Monday.| Tuesday.| Wednes. |\Thursd’y.| Friday. 
Market Dull Active - 
12:30 P.M Firm. Basier. —. Easier. — Stoady 
1id.Upl’ds| 61 Glg 644 6716 63g 6716 
Miu.Orl’ps Gllig Gitig Gliig 65g 6916 65g 
Sales......./ 10,000 | 1v,0v0 6,000 | 10,000 | 15.000] 10.000 
Spec.g&exp.| 1,000 500 500 500 1,000 | 1,009 
Futures. 
ee Firm. Weak. Firm. Flat. | ¥irm. Stoady. 
ary Quiet. | Weak. | Quiet. | Quicter.} weak. | Bay 
The actual saies vf futures 4b Liverpuvl Coc bus sauly Wesk are gives 


below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 


Delivery. 


are 


SATURDAY. 

Teg | Apr-May: lige | July-Aug dias 
._pr.- oe eceeee 7 208+ ona 
Feb.-Mar eee ---- Bldg, May-June cove e--G2lgy Aug.-Sept .. 613,¢O77— 
Mar.-Apr.,... ....Gllgg | Juve July 


ee §125¢32335 Feb.-Mar... eeease 
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The flour market was dall early in the week and prices 
favored buyers. There was a fair export demand, but the local 
trade was dull. It was not, however, until Wednesday that 


any decline took place. Then prices gave way somewhat, in 
sympathy with wheat. and were more or less unsettled. Rye 
flour has also shown some depression, and trade has been dall 
in corn meal. Buckwheat flour, however, brought very full 
prices. ‘l'o-day the maiket was quiet. 

The wheat market was depressed by speculative complica- 
tions at the West—prices yielded from day to day, and on 
Wednesday broke down materially under advices of an im- 
portant failure at Chicago and on something like a panic with 
the “bull” party in that market. No. 1 white in this market 
sold at $132 on the spot; No. 2 red winter, $1 3234, on the 
spot and for March, $134% for April, $134 for May, and 
$1 30% for June. Yesterday there was a prompt and decided 
recovery; the export business had been large enough to re- 
lieve the pressure of stocks, and speculative confidence was 
restored. ‘I'o-day the market was dull and weak; No. 2 red 
winter, $1 35% for March and $133 for May. A revort from 
the Bureau of Agriculture at Washington says the crop of 
wheat in the United States in 1881 was 22 per cent. less than in 
1880, the aggregate for 1881 being 380,280,000 bushels, valued 
at $453,000,000 

Indian eorn has declined, but not so much as wheat. It has 
been less affected by speculative influences. On Wednesday— 
the date of the greatest devression—No 2 mixed sold at 664@ 
68c. in store mt afloat, 6636c. for March, 6746c. for April and 
6836c. for May. Other grades have been irregular and 
unsettled. To-day the market was easier, No. 2 mixed, 69%éc. 
for April and 70%4c. for May. The Agricultural Bureau 
reports that the crop for 1881 was 1,195,000,000 bushels, or 31 
per cent. less than in 1880. 

Rye has been dull and drooping. Barley is in light stock, 
and with a very moderate demand prices are well supported. 
Barley malt is steady. Buckwheat has been quiet. Oats have 
ruled firm, except at periods of momentary depression, and 
yesterday were active and higher, with some speculation. 
to-day the market was ovuoyant, No. 2 mixed selling for future 
delivery at 487%@49%c. for May. The Agricultural Ba:eau 
reports the crop of rve at 20,704,950 bushels, a reduction of 27 
per cent. from 1880; barley, 41,161,330 bushels, a reduction 
of 9 per cent.; buckwheat, 9,500,.00 bush-ls. The product of 
oats is 416,431,0.0 bushels, against 417,885,380 in 1880. 










FLOUR. 
No. 2 spring...@ bbl. $3 20@ 3 60| vatents.. .... ........ $7 00@ 875 
No.2 winter ......... 340@ 385] City shipping extras. 6752 735 
Winter supertine..... 42)@ 4509] southern bakers’ and 
Spring supertine...... 410@ 140] family brands ...... 6252 #00 
Spring wheat extras... 475@ 515] south’n skip’g extras. 5402 6 00 
do XX and XXX... 525@ 725] Rye flour, superfine... 4602 500 
Wis. & Mirn. rye mix. 62:@ 675] “orn meal— 
Minn. clear and stra’t 6 25a 725 Western, &c........ 835@ 375 
Winter shipp’gextras. 500@ 550 Rrandyvrine, &e.... 375@ 385 
do XX and XXX... 565@ 7450| Buckw’t flour,lLOOlbs. 340@ 370 
GRAIN. 
Vats— 
per bush. $120 @1 33 Wel one ods eeece 48 @ 52 
R: Boscee 127 @130 No. 2 mixed. .... 49% _B 50 
@1 38 No. 2 wuite...... 50%2 51 





ioe ce Be 
winter, No.2 141921 35le] Karley— 
- 127 @133 Canada No 1.... 114 BL15 
Canada bright... 116 ®117 
671492 G68 State, 4-rowed... 105 @ 





70 @ 73 State, 2-rowed... 90 @ v3 
74 @ 78 Barley Malt— 
70 @ 85 Canada .......... 1171g@1 30 
68 @ 70 GUAGE 98 @112 
nse 88 @ 90 Sta efour-rowed.1 09 @112 
iihietes ? 4 ve Buckwheat. ... .... GO DD ccccce 
*eeese + eee 7 


hae Crary: the ““ New York Produce Exchange Weekly.’) 
of flour and grain at Western lake and river porte 
fer the week ending Feb. 11, 1832: = 


a 





























pt SURE M Flour, Wheat ra Oats, Bariey, : 
ONDAY. orn 
4. | _ Delivery. . | _ Delivery. a. bbls. bush. bush. bush. bush. dus 
ete ogg @10@ 1359 | Tnty-Ang..... 6% 225g | June-July .... ....653 At— (196 fs.) (60 lbs.) (56 lbs.) (32 Lbs.) (48 lbs.) (56 Ide. 
ge 2 52 a7 ; Aug.-Sept......-..6133¢ | April-May.... ....61g Jhicago ....... 62.974 167,003 817.675 339.37612+,407 § 
Feb.-Mar - O32 5 (349 | Apt.-May .... ....6179 | July-Aug...... ...6ll4g} Milwaukes..... 63,569 173,847 78.930  47.250122.129 9,950 
April lg | May-June.... .... 61935 | Aug.-Sept .. ......6% Toledo ......... 185 152,466 193,837 4.569  ...... 5g 
Me TAY ... 619490914 | Mar.-Apr.... ....-6T1¢ | May-June ........ 61749] Detroit......... 12,817 128.973 34,527 12.452 15.399 ...... 
oe Ail GBla @*s May-Jun?.... .2.69j¢ ee me ...---61929 | Cleveland...... 2,533 9,800 49.250 36400 8.630 ..... - 
ay ee ee St. Louis....... 35,829 276,543 624.295 160,253 17,000 8,651 
June-July..-- - TURSDAY. | ne-Jul gate, | pegtlBerssess- 1,775 20,400 495,250 134.000 15,958 35,350 
11 Feb eee +208 s288+8 une- ay eereeeaee 3 ulu *e-+ee@Gerenweoeo  +«##*¢e ; ( (+‘LjX_ *#* cae.  eeees@@ e4 - @6@@mes ._.- @eeaeu *“«+eee 
Fed... - eee) wader... 61355 | July -Aug........- Gilss 
ag ea 63g 0714 | May-June........ 69:4 | Feb.... ....... ..6% Total... -.. 179,682 929,026 2.293.764 731,300307.423 63278 
Aen May 9 ee 615.90 ‘g | June-Suly.... .... om peta: al ea Su Same time ’81.139,193 545,547 1,181.658 529,940 127.822 35,208 
‘te : 17 Aug.-Sept.... ....62% pril-May .... --- i i a 
May-June 99 2g i9. Ree iter “eam Gls May-June. ..... ..6%¢ Comparative receipts (crop movement) at same ports from 
° Seiy-Aad eee ten | MAFSERO .0c. 00s 61935 | June-July ........ 653 | Augast 1, 1881, to February 11, 1882, as compared with the pre- 
eT cans ’ 
sagt. ne" WEDNESDAY. ee 1881 82 1880-81 1879-80 1872-79 
FOV aes oo Bon ea ean oe OO Maree ai8qe | Mlour.......bbls. 4,580,528 4,311,959 2.362.553 8,528,008 
-Mmar...-- x ' . wy ccssvescs , . VY ecwcesece 7 tiie 
Mar,-Apr.. .61832@%8 pm mania ae Wheat..... bash. 30.376,672 58,163,331 61932.767 64,767.465 
Sra | A eis ae JGTD..... cecesene 73,937,183 69,982,591 56.810,1435 49,429-218 
apr.-May. ...615329 ‘16 saahe TER 32  uglintilvstsds 21.535.333 25.9i17,488 16,023.105 19.212.411 
: TP gee a Q7,, | Barley.........-. 9.548.527 9,775816 8.310467 = 8,069,638 - 
Hains wecdie aces 6T16 ee naka G13 ne yeep "TT g lS | Rye ----e0---e-- 3,059,138 — 2,752,900 3,158.36 1,376,512 
soon DE. bldg ty | Peb.-Mar....- ..--5185)| Mar-Apr... --. 61833] potal grat 138.155.903 165.703.2536 143,963,349 142,856,244 
ear oy _6llyo@%}4 | -nne-dnly.... .-.- éllig | Apr-May... ...... ea. a en —_— BI6,544 
May June...  Gi9 iy | Mar.-Apr....-..-.612 | May-June.. ......61% 9] Comparative shipments of flour and grain from the same 
June-July ....---- ea May-June ........ 658 oem weeeeeee 62132 | ports from Dec. 26, 1831, to Feb. 11, 1832, inclusive, for four 
July-Aug apeesndee 32 FRIDAY years: 
7 Sate . Sta@Otis | MawTene.... .... 6 1881-32. 1890-31, 1879-20. 1879-79. 
Paper = Bw ong ten 4 “* gueeaat nt agli Stlve Fiour.......bbls. 965.815 1.130.415 453.355 778 438 
Apr. ... 611¢ @) "a | Aug.-Sept.... ....62%a9 | Feb.-Mar.... ..... 615 ~ . . em 
Rec dyaag' ta | Wak apres oc-ete” | Saly-ame "cou | Seah. bag 251B0ee 2008103 Le hee B1guzig 
May-June ...69¢@1%2 | Apr-May . antety 616 | Aug.-Sept .. 619169732 | Cog TTT. g'4a5528 © 3424030 139951155 15,620 
BREADSTUFFS ee Solis? «= 831d a3'99o SOUS 
° ll send: souecoens ‘ 34,46 3: 7,0 
Perpay. P. M.. February 17, 1882. | nota) grain .... 17,417,636 12.101.110 9.755.459 9 959,907 


Rail shipments from Western lake and river;orws for the 


weeks ended : 











1882. 1881. 1880. 1879. 

Week Week Week Week 
Feb. 11. Feb. 12. Feb. iA. Feb. 15. 
TS .--DBbis. 15,296 L15,389 63,53V 123,849 
Ricca ccce coves bush. 251,526 189,745 284,307 503.323 
OE Ee JOI,352 1L,AL8,077 8v00,006 
ee 605.9 30 176,513 242,938 
I don ameccnnantios ama 110,227 91.975 96414 70,609 
al ER RS ene ok 39.375 42.71 22,356 23,006 








Total....... ...2..--. 2,510,303 1.639.703 1,997,607 1,639,882 
Rail and lake shipments from same ports for last four weeks: 


Week Flour, Wheat, Oorn, Outs, Birley, Bye, 
ending— oodls, bush. bush. bush. bush. bush. 
Feb. 11...150.296 251,526 1,862,417 627.3564 110227 $9,375 
Feb. 4...147,062 33¢.937 1,801,920 735,819 121,525 39,029 
Jan. 28...149.606 387.527 1.767.070 851.345 117.913 51,877 
Jan. 21...127.335 359,622 1.330.752 816,654 89,840 36.804 

















Tot., 4 wks.571.349 1,332,612 6,762.169 3.091.712 439.503 167,535 
4 w'ks’8 


1..620.3147 621,752 3,150,533 2.074,L2L 417.739 166,937 
Receipts of flour and grain at seaboard ports for the week 


euded Feb. 11: 


Flour, Wheat, Oorn, Oats, Barley, RB 

At- bbls. bush. bush. bush. bush. bush. 
New York ..... 75.299 374,202 347.505 241,404 85,750 11,950 
= - 53,4283 E4,525 547,125 106,345 9,150 2,600 
Portland .... .. 7.546 32.400 §,39U0 ee. ga soroanees 
Montreal...... . 9,030 3,950 tetdes 7.700 2,090 900 
Philadelphia... 20,518 43,000 152.300 69,600 14,400 500 
Baltimore. ..... 24,439 94,300 i a ee 1,5c@ 
New Orleans... 22.087 Rennes 93,770 SA: ¢ Gaaeel.- - eco 





Total week... 212.437 602,877 1,182,709 489.051 111,30@ 17,150 


Cor. week ’81..1497,.85 701,390 351,003 287,995 123,150 32,746 


Total receipts at same ports from Dec. 26, 1831 to Feb. 11, 


1882, inclusive, for four years: 














1881-82. 1880-31. 1879-80. 1878-79. 

Fiour.......bbls.  —:1,3.48.797 1,651,949 1,177,541 1,131,056 
Wheat...... bush. 4,267,819 6,276.088 4,239.612 8,794,847 
PR. .cccccccscce 4,399.747 6,313,158 11,060,253 9,8iy 877 
Picens cone coos 2,957.892 2,233,109 2,135.09 1,598,811 
Barley .........-- 752,337 723,500 767470 71L.U94 
Diced cosccessss 70,839 237,245 123,637 233,457 
Total grain .... 12.948,684 15,787,130 i8.331.976 21,358,036 


The visible supply of grain, comprising the stocks in granar 


at the principal points of accumulation at lake and seaboar 
ports. and ia transit by rail and water, Feb. 11, 1832, was as 





—_— Wheat C Oats Barley Rye, 
orn ’ r . 
In store at— hush. bush bush. ush. bush. 
Gr Well cccccens ,338,684 3,763,624 436,646 36.372 116.164 
Do. afloat (est.) 840,000 500,000 8v,000 212,000 48.000 
Albany ...... onnhies 9, 97.000 22,500 176,00) 78,500 
Buffalo... eerce e<«sce 465,420 114,125 e282 * 42206 23 »749 reaver 
Yhieazo...... cee 3.713,335 5,910,220 860.36L 333,704 459.110 
Milwaukee ....... 1,617,813 27,415 14,232 305.508 114,966 
ae reece — Cre He. RS: ea potiait 
sp De eeias * 13.983 611,913 36473 10,000 10,867 
I ttn cuaiiniion 825,593 29.343 22,302 14007 ~~ ..... e 
Ozswego........... 100, yy  apeeeaan 675,000 6, 
3t. Louig.......... 1,021,607 2,148,434 129,936 161,500 86,776 
Bosto we ect 46.995 440,055 95.943 10,306 1,965 
314,560 asauias 4,513 293.947 17,007 
96,559 59,015 56,120 31,934 86,759 
S96398 GAG AT6 240000 ccccce. . . conse 
90 382,655 244.877 10,358 111,842 
265.300 148,800 60.700 ~~ ...... 16,900 
238.810 mtd 33,765 een 7,906 
1 754.81 8, 7e > #358} 8 ***e ee eeeceee ee2reee 
aoe  « teen), Sea pemat y ae 
393,000 1,992,000 675,000 120,000 45,000 
82  18.124.223 17,887,770 2,933,208 2.671.880 1,167, 
Pet Feb; doe 82 -- 73-027.998 18°313-139 3,180,306 2,792,782 1,145 
Jan. 28, ’82...... 17.752,442 17,81 6,1 61 5.200.583 2.3: + 3S 1.156.268 
Fim Zhe BE ones rae eee ee ST 08S 2,005,000 2.732.800 LATS SAB 
73,197,564 G9ZA86 . 


af ii. 
Fob. 12 




































































14, ’82...... 17,381,910 16,631, v 
"81 7,167,389 16,097,675 3,534,647 
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“48. Value, 














Since Jan. 1, 1522 


wee + Cs eee 


Pia) 
8.610 468 


oa ep a4 ny 
a), } 56,138 
2 325,010 


1,443,08 i 

































































4.256.015 


17,193,036 


78,850; 21,449,051 

















1,057,718 
1,000,524 
R14,620 
758,920 


312,406 
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The demand f or dry goods has been spasmodic and irregular 


during the past week, and the volume of business was some- 
what disappointing to manufacturers’ agents, importers and 


— 


3,974,259 


17,193,036 


ee ee ee 


21,167,295 





outhern jobbers bought sparingly because of 


the backwardness of collections resulting from the wretched 
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Ss 8 a = iw a@®D Sel M > 5 i —1 srs Nr . ‘7 > Th . . 
oe b> “ 3 B oe B He F- pabalt fe Bo q'5 =} 8 2 ad § Bs v3 53 g's 's a3 Bo x ra 3 .4 o 3 a Pes: ENTERBD FOR CONSUMPTION FOR THE WEEK AND SINCL JANUARY 1, 1382 AND 1882. 
pms re og obs a Sree sgs SeSG SH$sye aes eeosgs £29898" Week Ending 
Beso esgeas GESSaGes chs Shes SLSEaRGRERS SS SEER E Feb 7. 188 
ae aod FlaHs2 Sei om SAA ERED. ses OFS Be wo” 8S 2.5 oa ‘Py 
ee Pa PF Pas Saget auggso alas, SFLEZSSS MSSSTem most geis ag Phqs. 
SSSR SEMIS ey CRSESER GORE oS ORT Oe Doe te 1S88s SHGee eS = — 4% |Menntacturesot— | 
a a BP oO a be o% DO oa tan 2 ro) - « y GG p om © AE . 
Pe sesssotie 3 mom Dae eo oEe . SSta so ggizsr3- So = SREF th BE Cottoit 22.2222022°] 1849 
7) a oo » uO oD ® es > mM 2 Sar ig w SAS ers cece ewes coscee 1038 
a =| A a ~ & S¥OREMNS Sse HOD COeHY Roeser ads S55 neem. S gad 235 - Oma sS BR pa eae 1,330 
a Fs é B2veces ie 32 Cg emo S Ey es SH “Ages Se Sooes"s g && |Miscellaneous.....| 3,22: 
SSeS 8 Fe eBas CG COR SSE Sees ee ee eas has ESE SRST 8254) rota 8.620 
3+ @ > HQ wD HO moe 22a, 8 eS Dae S De Sn Dew °o ‘A o ‘am al... ------ 8,6% 6 
F s . 2 &§ cere gen $a 8 as DAL are - ee Pa-e-i 238 ¢8 ba sy bo: ee - e+ "5 Gee WITHDRAWN ¥ROM WAREHOUSE AND THROWN INT 
a 2 Pe aehEse 5 wees bad ER emS 33240 S13 Xo ed c 00D oe BS uo AS g Peo Manufactures of 
— Oo) 4 ® gee os a Ber =. ae fy a's DORR eQBSY Oo | ee 376 
See waar Pe CH -CAMsoomMi psec ho f Zag kS og st Pe ag fo,22n5 2 £% 1! Cotton 265 
pO TE Pok® of ests, HYSASS* AE ges ABA Mosh osh so grgess oe! puke. 297 
SCHSSPSwOSESHS CPB SO SHE ala, Fa "Had Fie CS 2. hy Doss © OP, | Bilk...........--. 22) 
CAS ee SASS o Se SO Gga*”  svaZ Eg sfag. S8aFovnWMF0ola 355d 29 Sod| Flax............. 663 
. a a Zu en oe ™—™Oobhow me 2EAOK S25. w het 4 
Su t's et a0goasa = Su 3BV2boCom2la) o o gega®a PaeRewnortgs & a ,% Miscellaneous ... -. 88 
ce Sg pease Sc ly SE,scoesSecgesxes Bog USS Os aod on, SAEs o ps 
24 SOUCS. SR. k San sHa SOARS ESky de SZ, Coes re, ide - 8 aR tal .....-c0--| 2,412 
fabs SEA gee Se sx mE cE: SES, es ahSas PES RET SS BES bed 6b gor E MOR. REE 8,620 
° -« © r) es) 79) om an os ~ wos Vv. i I . ] 
BE £33 fa 89 ete gat fag4 8 2 7 Z wo 38 ge S ee tt: 23 8 a 8 52 g : 6 @ &* |Total on market ...|11,032/3,030,945 11.404 3,170,426 
‘= @ oe me eA AS, fr D we OH owt wae F-.e o eo es meas ® nia) ENTERED FOR WAREHOUSE DURING SAME PERIOD. 
Ee @ se Sock Month et ot Sessa ses Aes S eas SE SR EF SESsay Rue Fags — = 
J a Seu Beoesa. a5 2a OMe tS SS4 oS et 3-5 bet et oS ma 2 B'S OD Fe momo , - -~ pemeedl or 
Cea as ooo wee hos ia'eS ee atte ga" g pS 2 os neo geo e $2 8. Cotten. | 7 31 
Aa.es SmotsM~ arp sens S296 a” 4. OU oht§nso .- Eo ha nS Metis salaries 126 84 
PH $S Ss qe SSe sy C85 BT OMS OB mw Of Boe SY BSS woe SEAS esse § sk] F 21 318 
S22 3388 Sree Ee ee ET greg GS@ oes So He 3 ke BoGS FSS |uisccllaicows.....|19,938 377 
“Woatd Dw mo To os oro m 2S toe... = Ssaagaao «sx 
4 a ogg om Mag serun"aood a5 ' ose 2Pekhanrorg © 5.27 
GE ESS sash ose side Kat dm wew gece eo Meese eoeaas aoe 62S |, Total. + | Beso ; 
4 hom Qn HBA MS SSSS ARRAS AS ETASS SESC RS SS AES RB SH SES ah ie nt'd forcousumpt.| 5,04 
. @ 3 °S= ~ onl o- ound (o) qa fea “—— ® 
SERRE SHESSst sa Soames esHstsetand HSSESESSASHERS SESASSE = |Total at the port.. ./23,891) 9 
2 2 ris Barley. Indian corn, Indian corn meal. Oats. Rye. 2 gs Pe. &4 ies . 
SY a & Customs Districts. —e a5 2S: eae wai oO 
S g* S. Bushels. | Dollars Bushels. Dollars. | Barrels\| Dollars. Bushels. | Dollars. | Bushels. |, Dollars. a. ES: . . 8 oS © 
saa Re ee. cc esnseoghnoones ‘ 5,976| 4,500 771,172| 574,679) 9,393) 35,680] 11,970 6,893| 83,323]  81,760| B= ol - 
‘Sq 8 |Boston....... Secccccsccccccswecsenere]  — enecces eens 486,95 340,431 7,369} 20,850 324 — ee Seeree = 
«SR aaa CRE TES ery 173,070} 119,254; 1,150) 4,195 52 eee Berne wa Ans: Fs a 2) 08 ase 
Pa 8 by |Baltimore..........-----2e02--02e00-] 0 seeeeep teers 96,845 0,770 40 145 912 | pS Ge snbeot so ‘Ss: Be. 08 aa on (x) 2 
es 5 aq |New Orleans.....-...---- -+-----*- | seacs 5 Certs) rey i et | 1 RA > Re TA ay eee ses nd eS: ‘ ‘ oe ere a = 
me ™ ¢ 5, San Francisco....... ...-..----+---- 9,87 788 ‘ SRE RRR 5,630 | eres: Sere oy ae ee se = 
i TT Tt TP eees sent = =—6s-_- Senne = éenees ice wa. . een ee ee Phe m= ‘on a <s 
aS g On ae... apetead ene 3,61 2,346, 118 264 “+ 2 
~~ BD  LBFOUE VEU cece ecsececsceseseesasossores| = eeeeey 06889 4y . ’ >>) om. o > i) a 
ee ak wacon 16,886} 10,976] 2,030] 6,090 hare : ‘ % 
@® z omg [RRM wen ecrccrecrceecescecceseesess| = sese ’ 5] , yVvVYVi se ee owe eeb6t qq eeeesei i ee#eeees — Pe - - -_ Nee 2) we ° 
i tOD'S |Key West......-..2-- eee ceeeeeee e|  ceeeee] ceeeee] 0 teee ee inva weet (2 0. SER ae RS ae REAR seeNe et 9S Ss: eae ced hI be = 
I Ec cnecccigcccccsbonccancsoascns| 0 ony Pee Gee * naa sein | stmiaieel Sande eet al sisi rece] om MS | gS — 2s 
BF he =~ Total, Jan., 1882* eeseses @cescecaeces 15,351 12,2 1,648,305 1,202,154 21,701 73,959 19,157 11,064 83,823 81.760 a5 Se W rw 
ro © © |Total, Jan., 1881*........-.-....---- 9'574| 4,981| 3,010,884] 1,728,705} 34,263] 104,131] 17,229] 8.447) 117,763] 120,988) © S a e 
Sf ~ S-4 |notal’ 7 mos. ended Jan. 31,1882" .| 168,143/121,012| 34,617,301/22,362,271|198,169| 657,430] 413,973| 189,547] 436,057| 446.480, £2 A = 
av qd ’ 
So De, Total, 7 mos. ended Jan. 31,1881* .| 823,774/516,397| 54,846,296 20,449,734(240,712) 711,975| 250,357) 111,653/1,413,925)1,325,515| ~. 2&3 ° SS 33 : © 2 2 : oO 5 
= Oe ; SK m . 3 a ; 
OME 2 7 Wheat. Wheat flour. Total values for the |Tolal values for the seven z a7 Ss: rs "7 os “> yi : O & 
Take Customs Districts. month of— months ended— c~ («C«*™S = 2 &) 
SE ° a Bushels. Dollars. Dollars. | Jan., 1882. | Jan., 1881. |Jan. 31,’82. | Jan. 31,’81. af 
$3.3 ey one-one 1,782,321| 2,415,352 1,637,103] $4,755,972) $6,981,052| 53,007,823) $78,774,722, FS 2.2: ss re: Sey ae Parte 
© 6 & to |Bostomn .......---- 2-22 e eee eee e cree cece 112,503 135,842 348,217 845,543 927,699 7,623,953] 10,108,781;62 ES: : : a ; ; . 8 ;:: fe a4 
ee MP PRMnMaID ..... .-.-000-0- coscceesenes 147,258} 203,282 21,088] 352,86 729,283| 7,665,822; 14,486,716 4 seit: ee ab bot eae 
2 © 3 Sid pe esecseseeseees 330,829 451,466 210,918 733,813) 1,964,204) 17,024,865) 32,134,078) & ah , : oe _+ Be 
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